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INDEPENDENT AUDITOR'S REPORT

To The Members of Noble Tech Industries Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Noble Tech Industries Private Limited
(*the Company”), which comprise the Balance Sheet as at March 31, 2024, and the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flow and the
Statement of Changes in Equity for the year then ended, and a summary of material accounting
policies and cother explanatory information.

In our opinion and to the best of our infermation and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act, ("Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and its
profit, total comprehensive income , its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

« The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s report but does not include the financial
statements and our auditor’s report thereon. The Director’s report is expected to be made
available to us after the date of this auditor's repaort.

« Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

« In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.
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If'. based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is respansible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial pesition, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted
in India. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irreqularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In

preparing the financial statements, management and Board of Director is responsible for

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’'s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from errar,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal contral.

Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.
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CERTIFIED TRUE COPY



Deloitte
Haskins & Sells

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, amang other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The financial statements of the Company for the year ended March 31, 2023, were audited by
another auditor who expressed an unmodified opinion on those statements on September 02, 2023.

Our opinion on the standalone financial statements is not madified in respect of this matter.
Report on Other Legal and Regulatory Requirements
1.  Asrequired by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for not complying with the
requirement of audit trail as stated in (i)(vi) below.

o The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report
are in agreement with the relevant books of account.

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

e. On the basis of the written representations received from the directors as on March 31, 2024

taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2024 from being appointed as a director in terms of Section 164(2) of the Act.
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f. The modification relating to the maintenance of accounts and other matters connected
therewith, is as stated in paragraph (b) above.

g. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “"Annexure A", Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to financial statements.

h. In our opinion and to the best of our information and according to the explanations given to

us, the Company being a private company, section 197 of the Act related to the managerial
remuneration is not applicable.

1 With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our apinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position. (Refer 29 to the financial statements);

ii.. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses. (Refer Note 39.10 to the
financial statements);

jii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year. (Refer Note 39.12
to the financial statements);

iv. a. The Management has represented that, to the best of its knowledge and belief,
other than as disclosed in note 39.8 (2) to the financial statements, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

b. The Management has represented, that, to the best of its knowledge and belief,
other than as disclosed in note 39.8 (b) to the financial statements, no funds have
been received by the Company from any person(s) or entity(ies), Including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

c. Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused

us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e),
as provided under (a) and (b) above, cantain any material misstatement.

V. The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.
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vi.

Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the year ended March
31, 2024 which has a feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the
software except that;

« the audit trail feature was not enabled for certain tables at the application level;
and

= the audit trail feature was not enabled at the database level to log any direct
data changes.

Further, during the course of our audit, subject to above, we did not come across
any instance of audit trail feature being tampered with, in respect of accounting
software for the period for which the audit trail feature was operating.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the year ended March 31, 2024.

2.  As reqguired by the Companies (Auditor’s Report) Order, 2020 ("the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

Place: Gurugram

For Deloitte Haskins & Sells

Chartered Accountants
(Firm’s Registration No. 015125N)

; Digitally signed by
RaJESh Rajesh Kumar
Kumar Agarwal

Date: 2024.06.13
Agarwal 18:15:42 +0530°

Rajesh Kumar Agarwal
(Partner)
(Membership No. 105546)

(UDIN: 24105546BKEPEG3258)
B }'
Wi

Date: June 13, 2024
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ANNEXURE "A"” TO THE INDEPENDENT AUDITOR’S REPORT

(Refa-rred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date)

Report ?n the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls with reference to financial statements of Noble Tech
Industries Private Limited (“the Company"”) as of March 31, 2024 in conjunction with our audit of
the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management Is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to respective Company's policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to financial
statements of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note")
issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit invalves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls with reference to financial statements

A Company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial controls with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispesitions of the assets of the Company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorisations of
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management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has maintained, in all material respects, an adequate internal financial controls over
financial reporting and such internal financial controls with reference to financial statements were
operating effectively as of March 31, 2024, based on the criteria for internal financial controls with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Deloitte Haskins & Sells
Chartered Accountants

(Firm's Registration No. 015125N}

i Digitally signed by
RaJESh Rajesh Kumar
Kumar Agarwal

Date: 2024.06.13
Agarwal 18:16:20 405'30°

Rajesh Kumar Agarwal
(Partner)

(Membership No. 105546)
(UDIN: 24105546BKEPEG3258)

b 5T

Place: Gurugram

Date: June 13, 2024
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ANNEXURE B TO THE INDEPENDENT AUDITOR’'S REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements’
section of our report of even date)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that-

(i) (a) A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of the Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of intangible
assets.

{b) The Company has a program of verification of Property, Plant and Equipment so to cover
all the items once every three years which, in our opinion, is reasonable having regard
to the size of the Company and the nature of its assets, Pursuant to the program, certain
Property, Plant and Equipment were due for verification during the year and were
physically verified by the Management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

(c) Based on the examination of the registered sale deed and Memorandum of Entry
provided to us, we report that, the title deeds of all the immovable properties of land
and self-constructed buildings (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the Company) disclosed in the
financial statements included in property, plant and equipment, are held in the name of
the Company as at the balance sheet date. Immovable properties of land and buildings
whose title deeds have been pledged as security for loans are held in the name of the
Company based on the confirmations received by us from lenders.

{d) The Company has not revalued any of its Property, Plant and Equipment and Intangible
assets during the year.

{e) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder,

(i) (2) The inventories were physically verified during the year by the Management at reasonable
intervals. In our opinion and according to the information and explanations given to us,
the coverage and procedure of such verification by the Management is appropriate
having regard to the size of the Company and the nature of its operations. No
discrepancies of 10% or more in the aggregate for each class of inventories were noticed
on such physical verification of inventories when compared with books of account,

(b) According to the information and explanations given to us, at any point of time during
the year, the Company has not been sanctioned any working capital facility from banks
or financial institutions and hence reporting under clause (ii)(b) of the Order is not

' (e (g
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(iii) (a) The Company has not provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited
liability Partnerships or any other parties during the year other than the loans to
employees during the year:

(Amount in Rs. Lakhs)

Advances in nature of
Particulars loans
A. Aggregate amount granted/ provided during the 38.05
year to employees:
B. Balance outstanding as at the balance sheet 4.67
date in respect above cases

(b) The terms and conditions of the grant of all the above-mentioned Interest free loans and
advances in the nature of loans provided, during the year are, in our opinion, prima facie,
not prejudicial to the Company's interest.

(c) In respect of loans granted or advances in the nature of loans provided by the Company,
the schedule of repayment of principal has been stipulated and the repayments of
principal amounts are regular as per stipulation.

(d) According to information and explanations given to us and based on the audit procedures
performed, in respect of loans granted by the Company, there is no overdue amount
remaining outstanding as at the balance sheet date.

(e) No loan or advance in the nature of loan granted by the Company which has fallen due
during the year, has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to the same parties.

(f) According to information and explanations given to us and based on the audit procedures
performed, the Company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of repayment
during the year. Hence, reporting under clause (iii)(f) is not applicable.

(iv) The Company has complied with the provisions of Sections 186 of the Companies Act, 2013
in respect of investments made during the year. According ta information and explanation
given to us, the Company has not granted any loans or provided guarantees or securities
that are covered under the provisions of sections 185 or 186 of the Companies Act, 2013,
and hence reporting under clause (iv) of the Order is not applicable.

(v) The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.

(vi) The maintenance of cost records has been specified by the Central Government under
section 148(1) of the Companies Act, 2013.We have broadly reviewed the books of account
maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules,
2014, as amended, prescribed by the Central Government for maintenance of cost records
under Section 148(1) of the Companies Act, 2013, and are of the opinion that, prima facie,
the prescribed cost records have been made and maintained by the Company. We have,
however, not made a detailed examination of the cost records with a view to determine

whether they are accurate or complete. A
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(vii) In respect of statutory dues:

(8) Undisputed statutory dues, including Goods and Services tax, Provident Fund, Employees’
State Insurance, Income-tax, cess and other material statutory dues applicable to the
Company have been regularly deposited by it with the appropriate authorities in all cases
during the year.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees’ State Insurance, Income-tax, cess and other material statutory dues in

arrears as at March 31, 2024 for a period of more than six months from the date they
became payable.

(b) Details of statutory dues referred to in sub clause (a) above which have not been
deposited as on March 31, 2024 on account of disputes are given below:

Name of the | Nature of | Amount Period to | Forum
Statute dues (Rs. in | which amount | where
Lacs) relates to dispute is
pending
The Income | Income tax 19.84 2010-11 Assessing
Tax Act,1961 officer (CPC)
Goods and | GST 545.38 2017-18 to | Appellate
Service  Tax 2022-23 Authority
Act
Tamil Nadu | VAT Demand | 476.17 2011-12 to | Appellate
VAT Act and penalty 2014-15 Deputy
thereon Commissioner
(CT)

(vill) There were no transactions relating to previously unrecorded income that were surrendered

(ix)

or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961)
during the year.

(2) During the year, the Company has reschedule the terms of repayment of loans with its
Holding Company. Having regard to the terms of such approved rescheduling, in our
opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of loans or other barrowings, or in the payment of
interest thereon to any lender during the year.

(b) The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

(c) To the best of our knowledge and belief, in our opinion, term loans availed by the
Company were, applied by the company during the year for the purpose for which the
loans were obtained.

(d) On an overall examination of the standalone financial statements of the Company,
funds raised on short-term basis have, prima facie, not been used during the year for
long-term purposes by the Company.

(e) The Company did not have any subsidiary or associate or joint venture during the year
and hence, reporting under clause (ix)(e) & (f) of the Order is not applicable.

Ty ek
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(x) (a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
(x)(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the
year and up to the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

(xiii) In our opinian, the Company is in compliance with section 188 of the Companies Act for
all transactions with the related parties and the details of related party transactions have
been disclosed in the financial statements etc. as required by the applicable accounting
standards. The Company is a private company and hence the provisions of section 177
of the Companies Act, 2013 are not applicable to the Company.

(xiv) (a) In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

(b) We have considered, the internal audit reports issued to the Company during the
year April 2023 to March 2024 for the period under audit.

(xv) In our opinion during the year the Company has not entered into any non-cash
transactions with any of its directors or directors of it's holding company, subsidiary
company, associate company or persons connected with such directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

(xvi) (@) The Company Is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934. Hence, reporting under clauses (xvi)(a), (b) and (c) of the Order is
not applicable.

(d) The Group does not have any Core Investment Campany as part of the group and
accordingly reporting under clause (xvi)(d) of the Order is not applicable.

(xvil) The Company has not incurred any cash losses during the financial year covered by our
audit and the immediately preceding financial year.

(xviil) There has been resignation of the statutory auditors of the Company during the year and

we have taken into consideration the issues, objections or concerns raised by the outgoing
auditors.
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(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on
the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

(xx) The Company was not required to spend any amount towards Corporate Social
Responsibility (CSR) during the year and there are no unspent CSR amount for the year
requiring a transfer to a Fund specified in Schedule VII to the Companies Act, 2013 or
special account in compliance with the provision of sub-section (6) of section 135 of
Companies Act, 2013. Accordingly, reporting under clause 3(xx) of the Order is not
applicable for the year.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Reagistration No. 015125N)

. Digitally signed by
RajeSh Kumar Rajesh Kumar Agarwal

Agarwal  Bezooes
Rajesh Kumar Agarwal
(Partner)

{(Membership No. 105546)
(UDIN: 24105546BKEPEG3258)

Place: Gurugram

Date: June 13, 2024
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Hoble Tech Industries Private Limited
[CIN:UT2300THN2004PTCO54213)

Balance Sheet as at 31 March 2024

(AlFamounts are in Ru. Lakhs; unbess otherwise stated)

Particulars Nate As at As at
31 March 2024 31 March 2023
1. ASSETS
A, Mon-current assets
Property, plant and equipment 3a 837209 570477
Capiital work in progress 3 4,84717 83.68
Financial assets:
1) Investments 4 105.72 75.52
(11} Other financial assets .1 85488 325,39
Diferred tay sssats (Rot) 7 6,103.48 6,221.83
Other non-current assets g 141607 43185
Sub-total (A) 21,710.31 12,903.14
B. Current assels
Invento:jes L] T.83251 BAT.42
Financial assets:
() Trade recevables 10 524158 569953
(i} Cash and cash aguivalents 11 153685 80000
(iii) Qther financial assets 5 2313 10.19
Current tax assets [Nall 3] 8537 19825
Other currant assets B 115165 124075
Sub-total (B) 15,871.49 13,656.14
Total Assets (A+B) 37,581.80 26,550.28
Il EQUITY AND LIABILITIES
C. Equity
Eguity share capital 12 522619 353408
Dtber equity 13 {1,278.84) 16,271.51)
Sub-tatal (€) 3,047.35 (2,437.43)
Liabilities
0. Non-current liabilities
Financial liabilitiss
(i} Bormowings 14 20,155.67 20,410,10
Prauisions 16 314.05 266 .58
Sub-tatal (D) 20,473,712 20,676.68
E. Current liabilities
Firiarcial Linbilitizs
(i} Barrowings 14 5.689.92 231655
(i} Trode payables H
- Todal oul standing dues ol nicre enterprises and small enterprises = =
= Tl sutsiznding dues of creditors athar thar micen and small estorpises 5.520,1% 3A1n0e
(1§} Other financial Kabilities 15 5252 11741
Qner curront Fabilities 17 43237 73961
Provislons 16 25.73 29.37
Sub-total (E) 13,160.73 832003
Total equity and liabilities (C4+D+E) 3758180 26,559.28
See accompanying notes forming pan of the financial statements 1-45
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Noble Tech Industries Private Limited
(CIN:UT2300 THI00APTCOS4213)
Statement of Profit and Loss for the vear ended 31 March 2024

{All amounts are in Rs, Lakhs, unluss uiherwise slated) STnEEEL.LS
Particulars MNote For the year ended For the year ended
31 March 2024 31 March 2023

| Revenue from operalions 19 92,242.29 11041063
IL Other ingome 20 216.28 92078
Il Total Income 92.458.57 1,11,340.41
IV. Expenses
Caost of matorials conzumad 21 7201427 84,452 88
Purchasas of stock-in-trade 22 71387 640821
Changes in inventcries of finished goods, work-in-progress and stock-in-trade 23 |742.59) 95992
Employee benciits expense 24 1,294.86 1.230.74
Finance costs 25 2,834.52 272872
Depreciation and amartisation expense 3a 97436 105991
Other expenses 26 13,795.29 12 873181
Total expenses 91,944.28 1.09,725.19
V. Profit before tax (Ii-1V) 514,29 1.815.22
VI. Tax expense 27
Current fax = =
Defeered bax charge/ (eredit) 12116 40638
Total tax expense 121.16 406.38
VII. Profit for the year (V- VI) 39313 1,208.84
VL. Other comprehensive income
Items that will not be reclassified to profiter loss

(i} Re-measurement gains/tloss) on defined benelil obligation 34 {11.16) 10181

(i) Income tax impact on aboye 27 2.81 (25.62)
Other comprehensive income for the year (8.35) 76.1%
IX.Total comprehensive income for the year (VII-VIIE 384.78 1,285.03
X, Earnings per equity share of Rs, 10 each
= Basic lin Rupees) 28 101 3.15
- Diluted (in Rupess) 28 L01 315
See ying notes forming part of the financial statements 1-45
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Nebie Tech Industries Private Limited

ACINUT2MOT NR2GIMPTCOS4213)

Statement of Cash Flaws for the year ended J1 March 2024
(AN amounts are in Re Lakbs, unless othemwioe suied|

i

Place; Guiugram
Date: June 13, 204

Place: Gurugres
Date: June 13, 2022

Flace: Sutigram
Date Juns 13, 2024

'CERTIFIED TRUE COPY

Placa: Gurugran
Date: lun# 112028

Far the year endac For the year ended
31 March 2024 31 March 2023
A. Cash flow from operating activities:
Profit bafore tax 514239 161522
Adjusiment for -
Dopreciation and amolisaton srpenie A 105591
Finance eosts 283452 273812
Provisien/ (Raversall of provision for expacted tred't lons an trade recoivables nrm 1131681
Bad ceats 3nd aovancas wristan ot 18125 2233
{Prafithloss on sale/dispasal of progerts, plant and sguizment um (B.83)
Intereat ncaima (33,96 20551
LintiBites o bonger ceauleed written back {16821 (T16.40]
Oparabng cash flow bofore warking capital changes 441004 455134
Adjustments for warking capital changes:
e ren s Coemasn i 2 ade racalvabiles 22041
lInerense)/ Decrease in other financial asseis 3075
Uneeeacel/ Dacroase in other assats (BA5 BT
{Inereased! Becase in foveaon oy 140047
Ineranso/ (Decreasa) in trade guyadles (528.8%)
Incrnnsad (Decreasn) in other financial Habifi ey (1,481 68)
Iegransa/ (Decrensa] in athe: llabilitian 22598
Ieetente/ (Decteane) i provisions arar
Cash gonerated brom/{used in} opeiations 3,545.51
Mt Edrs=tay paid {nit) (164.08)
Net cash flow fram/(used in) eperating activities (A} 338483
Caph flew from inuesting activiti
Copital ¢ xpangitues on property. plont and egul prsnt (E777.34) 091}
Procesds from sale of proparty, plant and aquipmant 193.56 1574
Iovestmant in equity instruments f30.20) f161)
Procen s from sole of equity Invesimants £ 52
Bivestment (el iedesmed i1 bank deposits [$EERTH 33
Intatas! tosalved 2102 1798
et cash llow from/ [used in) rom investing activities (B) [8.941,50) (551.94)
Caonh flow Frem finanzing activitios:
Proceeds from ssun ef share canital (including secut ties premium) 00000 =
Proceads tram nan-gurient Barrowings 1512400 LIss 00
pay 6! BeR-EUtEr B (VR ARO0) (E20.79)
Pracnnds from currect baroeirgs = 2B0.50
Repaymiant of currend b rrewings 134321} (33138T)
Wel proceeds J (repayrent) from credit poed Bank cverdnalt 503415 .00
Finance cost paid E33040) 13, 735.£6)
Net cash generated rom/{used in) financing activities i) 4,798.55 [4,605.63)
Net inereaze/(docreana) (n cash and cosh aquivalents (A+B+C) 536,85 {L,772.74)
Gaah wnd cash equivalents ot beginnicg of the year S00.0C 2ETLT
Cash and cath squivalents at end of the yoar (rofer note 11} 1.536.85
Notes to Statement of Cash Flows:
1. The cash flow sialement has boan frepsred wnee Ihe inditect methad as set out e Ind AS T or Statement of Cash Flowa.
# Change ir liabiles ardsing fron firancing activities
Cpaning balance as at N Clasing balance as a1 31
Particolan ¥ Hisirois Cashlnflow | CashOutflow | Ind AS adjustments el
Non-zurreit borowirigs 7360320 1312400 (1645800 75 21 31622
T trod b0 mowingh [EECET] D) T | 552208
Total 2473104 18,158.15 {16,035.21) 82.22 26.939.20
Particulars Opnciabalanewm et iy |eioimion || todasiadiipmman | (FEPMENSos as a3
Apnl 01, 2022 March 2023
(Han-current borrowlngs JRSETA 178500 169%,1%) 435 23,603.20
Current borrowings 105007 5] 80 [EETERT ERT) 113084
Total 2650351 2,136.50 (4013571 139 24,734.04
Sea accompanying notas farming part of the financial statemants 1-25
As per our teport Bl aven date
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Noble Tech Industries Private Limited
(CIN:UT2300TNZO04PTCO54213)

Statement of Changes in Equity for the year ended 31 March 2024 NOBELE
(Al amounts are in Re. Lakhs, unless otherwise stated) STEELS
A. Equity share capital
Particulars No. of Shares Amount
Equity shares of Rs. 10 each issued, subscribed and fully
paid
As at 1 April 2022 3,83,40,800 3,834.08
Add: Issued during the year - -
As at 31 March 2023 3,83,40,800 3,834.08
Add: Issued during the year 1,39,21,114 1,392.11
As at 31 March 2024 5,22,61,914 5,226.19
B. Other equity
Reserves and Surplus
Particulars < - o Total other equity
Securities pr R d earnings
As at 1 April 2022 9,449.62 (17,006.16) (7,556.54)
Profit for the year - 120884 1.208.84
Qther comprehensive income for the year, net of tax - 16.19 76.19
Total Comprehensive Income for current year = 1,285.03 1,285.03
As at 31 March 2023 9,449.62 (15,721,13) (6,271.51)
Profit for the year - 39313 393.13
Other comprehensive income for the year, nat of tax - {8.35) (8.35)
Total Comprehensive Income for current year = 384.78 384.78
Issue of equity shares at premium 4,607.83 = 4,607.89
As at 31 March 2024 14,057.51 (15,336.35) (1.278.84)

See panying notes
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Chartered Accountants
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NOBLE TECH INDUSTRIES PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Indian Rupees Lakhs, unless otherwise stated)

2

Corporate Information

Noble Tech Industries Private Limited (the ‘Company’) is a private limited company incorporated in India on
11 September 2004 under the provisions of the Companies Act applicable in India, The Company is having
its registered office and manufacturing divisions of the company Is situated at 14/2A, Melapakkam Village,
Uthiramerur Taluk, Kancheepuram, Tamilnadu-603402.

Noble Tech Industries Private Limited is the first largest private sector Mini integrated steel plant in
Southern Indian State of Tamil Nadu. The company was established with the idea to cater the requirement
of medium and heavy structural steels (Beams, Channels and Angles) of engineering industries, power
projects and infrastructure projects specially in the state of Tamil Nadu, Karnataka, Andhra Pradesh,
Telengana, Kerala and Puducherry. Noble Tech's manufaciuring facilities are 1SO certified and consists of
Sponge Iron plant, Steel melting Plant, Steel Rolling Mill & Power Plant.

Material accounting policies

2.1 Basis of preparation and presentation of Financial Statements

Statement of Compliance

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian
Accounting Standards) Rules, 2015, a5 amended, and other aceounting principles generally accepted in India.

The Board of Directors has approved the financial statements for the year ended 31 March 2024 and authorized
for issue on June 13, 2024,

Basis of Preparation

The financial statements have been prepared on accrual and going concern basis under the historical cost
convention except for certain class of financial assets/ liabilities and net liability for defined benefit plans
that are measured at fair value. The accounting policies have been consistently applied by the Company

unless otherwise stated.

Functional and Presentation Currency :
The financial statements have been prepared and presentedin Indian Rupees (Rs), which isalso the Company's
functional currency. All amounts in the financial statement and accompanying notes are presented in 'Lakhs’

and have been rounded-off to two decimal places unless stated otherwise.

Fair value measurement
The Company measures linancial instruments at fair value at each reporting date.
The fairvalue measurement is based on the presumption that the transaction teo sell the asset or transfer the
liability takes place either:

+ inthe principal market for the asset or liability, or

+ inthe absence of a principal market, in the most advanlageous market for the asset or liability.
Certain accounting policies and disclosures of the Company require the measurement of fair values, for both
financial and non-financial assets and liabilities, The Company has an established control framework with

respect to the measurement of fair values. or Noble Tech Industrgs,Priviie Limited

\fAer
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NOBLE TECH INDUSTRIES PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Indian Rupees Lakhs. unless otherwise stated)

For financial reporting purposes, fair value measurements are categorized into Level 1, 2, or 3 based on the
degree 1o which the inputs to the fair value measurements are observable and the significance of the inputs
to the fair value measurement in its entirety, which are described as follows:
+  Level 1inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that
the entity can access at the measurementdate;
+  Level 2 inputs are inputs, other than quoted prices included within Level 1, that are ohservable for the
asset or liability, either directly or indirectly; and

+  Level 3 inputs are unobservable inputs for the asset orliability.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the

use of unobservable inputs.

2.2 Use of estimates
The preparation of these financial statements in conformity with the recognition and measurement principles
of Ind AS requires the management of the Company to make estimates and assumptions that affect the
reported balances of asset and liabilities, disclosures relating to contingent liabilities as at the date of the

financial statements and the reported amounts of income and expense for the period presented.

Estimates and underlying assumptions are continually evaluated and reviewed on an ongoing basis, Revisions
to accounting estimates are recognized in the period in which estimates are revised if the revision affects only
that period or in the period of the revision and future periods if the revision affects both current and future

periods.

Critical accounting estimates and judgements

Key source of estimation of uncertainty at the date of financial statements, which may cause material
adjustment to the carrying amounts of assets and liabilities within the next financial year, is in respect of
impairment, useful lives of praperty, plant and equipment and intangible assets, valuation of deferred tax
assels, provisions and contingent liabilities, fair value measurements of financial instruments and retirement
benefit obligations as disclosed below:

+ Useful lives of property, plant and equipment and intangible assets : The Company has estimated
the useful life if each class of assets based on the nature of assets, the estimated usage of the
asset, the operaling condition of the asset, past history of replacement, anticipated technological
changes, ete. The Company reviews the useful life of property, plant and equipment and intangible
assets at the end of each reporting period. This reassessment may result in change in depreciation

and amortisation expense in future periods,

+  Impairment testing: The recoverable ameunt of property, plant and equipment is based on
estimates and assumptions regarding, In particular, the expected market outlook and future cash
flows associated with the assets. Any changes in these assumptions may have a material impact on
the measurement of the recoverable amount and could result in impairment.

+  Valuation of current tax and deferred tax assets : The tax jurisdictions for the Campany is India.
Significant judgments are involved in determining the provision for income taxes including judgment on

\uthorised Signatery
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NOBLE TECH INDUSTRIES PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Indian Rupees Lakhs, unless otherwise stated)

whether tax positions are probable of being sustained in tax assessments. A tak assessment can involve
complex issues, which can only be resolved over extended time periods. The recognition of current and
deferred taxes that are subject to certain legal or econamic limits or uncertainties is assessed individually
by management based on the specific facts and circumstances. The Company reviews the carrying
amount of deferred tax assets at the end of each reporting period.

Provisions and contingent liabilities : A provision is recognised when the Company has a present
obligation as result of a past event and it is probable that the outflow of resources will be required to
settle the obligation, in respect of which a reliable estimate can be made. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates. Contingent Liability may arise from
the ordinary course of business in relation te claims against the Company. By their nature, contingencies
will be resolved only when one or more uncertain future events occur or fail to occur. The assessment of
the existence, and potential quantum, of contingencies inherently invalves the exercise of significant
judgments and the use of estimates regarding the outcome of future events. Contingent liabilities are not
recognised in the financial statements.

+  Fairvalue measurements of financial instruments : When the fair value of financial assets and financial

liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets,
their fair value is measured using valuation techniques including Discounted Cash Flow Model. The inputs
to these models are taken from observable markets where possible, but where this is not feasible, a
degree of judgement is required in establishing fair value. Judgements include considerations of inputs
such as liquidity risks, credit risks and volatility. Changes in assumptions about these factors could affect
the reported fair value of financial instruments.
Retirement benefit obligations : The Company’s retirement benefit obligations are subject to number of
assumptions including discount rates, inflation and salary growth. Significant assumptions are required
when setting these criteriaz and a change in these assumptions would have a significant impact on the
amount recorded in the Company's balance sheet and the statement of profit and loss, The Company
sets these assumptions based on previous experience and third party actuarial advice.

2.3 Revenue recognition
The Company recognizes revenue when it satisfies a performance obligation in accordance with the
provisions of contract with the customer. This is achigved when;

$ effective control of goods alang with significant risks and rewards of ownership has been transferred to

customer;
s the amount of revenue can be measured reliably;
. it is probable that the economic benefits associated with the transaction will flow to the Company; and

the costs incurred or to be incurred in respact of the transaction can be measured reliably.

Revenue represents net value of goods sold to customers after deducting for certain incentives including, but
not limited to discounts, valume rebates, etc. The estimate is made in such a manner, which ensures that it
is highly probable that & significant reversal in the amount of cumulative revenue recognised will not occur.
The actual amounts may differ from these estimates and are accounted for prospectively.

The Company considers shipping and handling activities as costs to fulfill the promise to transfer the related
products and the customer payments for shipping and handling costs are recorded as a compenent of revenue. In

e 5T
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NOBLE TECH INDUSTRIES PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Indian Rupees Lakhs, unless otherwise stated)

2.4

25

certain customer contracts, shipping and handling services are treated as a distinct separate performance
obligation and the Company recognizes revenue for such services when the performance obligation is completed.

Revenue are net of Goods and Service Tax. No element of significant financing is present as the sales are made
with a credit term, which is consistent with market practice.

Revenue (other than sale) is recognised to the extent that itis probable that the economic benetits will flow to the
company and the revenue can be reliably measured. Export incentives are recognized when there is reasonable
assurance that the Company will comply with the conditions and the incentives will be received.

Interest Income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow
to the Company and the amount of income can be measured reliably. Interest income is accrued on a time
basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the
rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to

that asset's net carrying amount on initial recognition.

Dividend Income

Dividends are recognised at the time the right to receive payment is established.

Inventories

Inventories (including goods in transit) are valued at the lower of cost and net realisable value after providing
for obsolescence and other losses, when considered necessary. Net realisable value represents the
estimated selling price for inventaries less all estimated costs of completion and costs necessary to make
the sale. Cost of inventory comprises all cost of purchase and other cost incurred in bringing the inventories

to thepresent location and condition, In determining cost, FIFO method (First in first out) is used.

Property, Plant and Equipment

Property, plant and equipment are stated at cost of acquisition or construction less accumulated
depreciation and impairment, if any. For this purpose, cost includes deemed cost which represents the
carrying value of property, plant and equipment recognised as at 1st April, 2020 measured as per the
previous Generally Accepted Accounting Principles (GAAP). Subsiquent additions are made at cost. Cost
includes all direct costs and expenditures incurred to bring the assel to its working condition and location
for its intended use. Trial run expenses (net of revenue) are capitalised. Borrowing costs and incidental
expenses incurred during the period of construction are capitalised upto the date when the assets are ready

for intended use.

An item of property, plant and equipment is recognised as an asset If it is probable that future econoemic
benefits associated with the item will flow to the Company and its cost can be measured reliably. This
recognition principle is applied to costs incurred initially to acquire an item of property, plant and equipment
and also to costs incurred subsequently to add to, replace part of, or service it. All other repair and
maintenance costs, including regular servicing, are recognised in the statement of profit and loss as incurred,
When a replacement occurs, the carrying value of the replaced part is derecognised. Where an item of

property, plant and equipment comprises major components having different useful lives, these components

are accounted for as separale items. g/‘p
W ¢
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NOBLE TECH INDUSTRIES PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2024
{All amounts are in Indian Rupees Lakhs, unless otherwise stated)

2.6

The gain or loss arising on disposal of an item of property, plant and eguipment is determined as the
differance between sale proceeds and carrying value of such item, and is recagnised in the statement of
profit and loss.

Depreciation Methods, estimated useful lives and residual value

Depreciation commences when the assets are ready for their intended use. Depreciation an property, plant
and equipment have been provided on the written down value as per the useful life which is higher than the
useful life prescribed in Schedule Il to the Companies Act, 2013. The life of the assets has been assessed
as under based on technical advice, taking inlo account the nature of the asset, the estimated usage of the
asset, the operating conditions of the asset, history of replacement, anticipated technological changes,
manufacturers warranties and maintenance support, ete.:

Type of Asset Useful Life (in years) Useful Life as per
Schedule 1l (in years)
Building 30 30
Plant and machinery 3to 20 Jto 20
Furniture and Fixtures 3to 10 3to 10
Vehicles 3to 15 3to 15
Qffice equipment 3to g Jto8
Computers Ito 6 to 6

The Management has estimated useful lives of the following class of assets which are lower than those
indicated in Schedule [I:-

- The useful life of certain Plant & Machinery are estimated at 3 to 20 years

- The useful life of certain Office & Equipment are estimated at 3 to 8 years

- The useful life of certain Vehicle are estimated at 3 to 15 years

The Company based on technical assessment made by technical expert and management estimate,
depreciates certain items of Plant & equipment, Office & Equipment and Vehicle over estimated useful lives
which are different from the useful life prescribed in Schedule |l of Companies Act 2013. Management
believes that these estimated useful lives are realistic and reflect fair approximation of the period over which

the assets are likely to be used.
Depreciation is provided on a pro-rata basis i.e., from the date on which asset is ready for use:

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting

period, with the effect of any changes in estimate accounted for on a prospective basis.

Intangible assets (other than Goodwill)

Intangible assets (octher than goodwill) are stated at cost of acquisition or construction less accumulated
amortisation and impairment, if any. For this purpose, cost includes deemed cost which represents the
carrying value of intangible assets recognised as at 1 April 2020 measured as per the previous Generally
Accepted Accounting Principles (GAAP). Intangible assets subsequently pun::hased are measured at cost as

\LM*V
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NOBLE TECH INDUSTRIES PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Indian Rupees Lakhs, unless otherwise stated)

2.7

2.8

at the date of acquisition, as applicable, less accumulated amortisation and accumulated impairment, If any.
The estimated useful life of an identifiable intangible asset is based on a number of factors including the
effects of nbsolescence, demand, competition, and other economic factors (such as the stability of the
industry, and known technological advances), and the level of maintenance expenditures required to obtain

the expecled fulure cash flows from the asset.

Intangible assets are amortized over their respective individual estimated useful lives on a straight-line
basis, from the date that they are available for use.

Capital work-in-progress
Capital wark-in-progress representing expenditure incurred in respect of assets under development and not
ready for their intended use, are carried at cost. Cost includes related acquisition expenses, construction

cost, related borrowing cost and ather direet expenditure.

Leases

Where the Company is a lessee

The Company assesses if a cantract is or contains a lease at inception of the contract. A contract is, or
contains, a lease if the contract conveys the right to contral the use of an identified asset for a period time in
exchange for consideration.

The Company recognizes a right-of-use asset and a lease liability at the commencement date, except for short-
term leases of twelve months or less and leases for which the underlying asset is af low value, which are expensed
in the statement of operations on a straight-line basis over the lease term.

Right-of-use assets:

The right-of-use asset comprises, at inception, the initial lease liability, any initial direct costs and, when applicable,
the obligations to refurbish the asset, less any incentives granted by the lessors. The right-of-use asset is
subsequently depreciated, on a straight-line basls, over the lease term, if the lease transfers the ownership cf the
underlying asset to the Company at the end of the lease term or, it the cost of the right-of-use asset reflects that
the lessee will exercise a purchase option, over the estimated useful life of the underlying asset. other are also
subject to testing for impairment if there is an indicator for impairment. Variable lease payments not included in
the measurement of the lease liabilities are expensed to the statement of operations in the period in which the
events or conditions which trigger those payments occur. In the statement of financial position right-of-use assets
and lease liabilities are classified respectively as part of property, plant and eguipment and shert-term/long-term
debt.

Lease liability:

The lease liability is initially measured at the present value of the lease payments thal are not paid at the
commencemant date, discounted using the interest rate implicit in the lease, or, if not readily determinable,
the incremental borrowing rate specific to the company, term and currency of the contracl. Lease payments
can include fixed payments, variable payments that depend on an index or rate known at the commencement
date, as well as any extension ar purchase options, if the Company Is reasonably cerlain to exercise these
options. The lzase liahility is subsequently measured at amartized cost using the effective interest method
and remeasured with a correspanding adjustment to the related right-of-use asset when there is a change in
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2.9

future lease payments in case of renegotiation, changes of an index or rate or in case of reassessments of
options.

Short term lease and low value leases:

The Company does not recognise right-of-use assets and lease liabilities for short-term leases that have a
lease term of 12 months or less and leases of low value assets, The Company recognises the lease payments

associated with these leases as an expense on a straight line basis over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset
are classified as operating leases. Rental income from operating lease shall not be straight-lined, if escalation in
rentals is in line with expected inflationary cost. Initial direct costs incurred in negotiating and arranging an
operating lease are added to the carrying amount of the leased asset and recognised cver the lease term on the

same basis as rentzl income.
Impairment of non-financial assets

The Company assesses, at each reporling date, whether there is an indication that an asset may be impaired.
If any indication exists, or when annual impairment testing for an asset is required, the Company estimates
the asset's recoverable amount. An asset's recoverable amount is the higher of an assels or cash-generating
unit's (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows thal are largely independent of those fram
nther assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable

amount, the asset is considered impaired and is written down to its recoverable amaunt.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-
lax discount rate thal reflects current markel assessments of the time value of money and the risks specific
to the asset. In determining fair value less costs of disposal, recent market transactions are taken into
account, If no such transactions can be identified, an appropriate valuation model is used. These
calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or
other available fair value indicators.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the

statement of profit and loss.

For assets an assessment is made at each reporting date to determine whether there is an indication that
previously recofnised impairment losses no longer exist or have decreased. If such indication exists, the
Company estimates the asset's or CGU's recoverable amount. A previously recognised impairment loss is
reversed only if there has been a change in the assumptions used to determine the asset's recoverable
amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount
of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such
reversal is recognised in the statement of profit or loss unless the asset is carried at a revalued amount, in

which case, the reversal is treated as a revaluation increase.
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Employee Benefits

(a)  Short term employee benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly
within 12 manths after the end of the period in which the employees render the related services are recognised
in respect of employees’ services up to the end of the reporting period and are measured at the amounts
expected to be paid when the liabilities are settled. The liabilities are presented as current employee benefit
obligations in the balance sheet.

(b)  Other long-term employee benefits

These liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the
period in which the employees render the related services. They are therefore measured as the present value
of expected future payments to be made in respect of services provided by the employees upto the end of the
end of each reporting period using the projected unit credit method. The benefits are discounted using the
market yields at the end of the reporting period that have terms approximating to the terms of the related
obligations. Re-measurements as a result of experience adjustments and changes in actuarial assumptions
are recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer the settlement for at least 12 months after the reporting period, regardless of
when the actual settlement is expected to occur.

(c) Post-employment employee benefits
The Company operates the following post-employment schemes:

1. Defined contribution plans

The Company's contribution ta provident fund are considered as defined contribution plans and are charged
as an expense based on the amount of contribution required to be made at the determined rate as and when
services are rendered by the employees. The Company's contribution is recognized as an expense in the
Statement of Profit and Loss during the period in which the emplovee renders the related service.

2. Defined benefit plans
The Company's Gratuity plan is a defined benefit plan. The present value of the obligation under defined
benefit plans is determined based on actuarial valuation using the Projected Unit Credit Method.

The obligation is measured at the present value of the estimated future cash flows using a discount rate
based on the market yield on government securities of a maturity period equivalent to the weighted average
maturity profile of the defined benefit obligations at the Balance Sheet date.

Remeasurement, comprising actuarial gains and losses is recognised in other comprehensive income and is
reflected in retained earnings and the same is not eligible to be reclassified to profit or [oss,

Defined benefit costs comprising current service cost, past service cost and gains or losses on settlements
are recognised in the Statement of Profit and Loss as employee benefit expenses. Interest cost implicit in
defined benefit employee cost is recognised in the Statement of Profit and Loss under finance cost. Gains or
losses on settlement of any defined benefit plan are recognised when the settlement occurs. Past service
cost is recognised as expense at the earlier of the plan amendment or curtailment and when the Company

o 51

recognises related restructuring costs or termination benefits.
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2.11  Foreign Currency transactions
Foreign currency transactions are recorded at the rates of exchange prevailing on the dates of the
transactions, Foreign exchange gaina and losses resulting fram the settlement of such transactions and
fram the re- measurement of monetary items denominated in foreign currency translated inlo rupees at year-

end exchange rates are recognised in Statement of Profit and Loss.

Exchange differences arising on setllement / resiatement of foreign currency monetary assets and liabilities

are recognised as income or expense in the Statement of Profit and Loss.

Non-monetary items are not retranslated at year-end and are measured at historical cost (translated using
the exchange rates at the transaction date), except for non-monetary items measured at fair value which
are translated using the exchange rates at the date when fair value was determined. The gain or loss arising
on translation of non-manetary items measured at fair value is treated in line with the recognition of the gain or
loss on the change in fair value of the itam (i.e., translation differences on items whose fair value gain or loss is

recognised in statement of profit or loss are also recognised in OCI or statement of profit or loss, respectively).

2.12  Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability

or equity instrument of another antity.
Initial recognition:

Financial assets (except trade receivables) and financial liabilities are initially measured at fair value. Trade
receivables are measured at their transaction price unless it contains a significant financing compaonent in
accordance with Ind AS 115 for pricing adjustments embedded in the contract. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial
assets and financial liabilities at fair value through Statement of Frofit and Loss) are added to or deducted
from the fair value of the financial assels or financial liabilities, as appropriale, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value

through pralit or loss are recognised immediately in Statement of Profit and Loss.
Subsequent measurement:

(a) Financial assets carried at amortised cost: A financial asset is subsequently measured atamortised cost
if the asset is held within a business model whose objective is to hold assets in order to collect contractual
cash flows; and the contraclual terms of the instrument give rise on specified dates to cash flows that are

solely payments of principal and interest on the principal amountoutstanding.

(b) Financial assets carried at fair value through other comprehensive income (FVTOCI): A financial
asset s subsequently measured at fair value through other comprehensive income if the asset is held within
a business model whose objective is achieved hoth by collecting contractual cash flows and selling financial
assels; and the contractual terms of the instrument give rise on specified dates to cash flows that are solely

payments of principal and interest on the principal amount outstanding.

(c) Financial assets carried at fair value through profit or loss (FVTPL): All other financial assets are
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subsequently measured at fair value,

(d) Financial liabilities atamortised cost: Financial llabilities includes interest bearing loans and borrowings
which are subseguently measured at amortized cost using the effective interest method. For trade and other
payables maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value

due to the short maturity of theseinstruments.

Derecognition of financial assets: The Company derecognises a financial asset when the contractual rights

to the cash flows from the financial asset expire or it transfers the financial asset and substantially all the risks
and rewards of ownership of the asset to anothar party or the transfer qualified for derecognition under Ind A3
109.

Derecoghnition of financial liabilities: The Company derecognises a financial liability when the obligation

under the liability is discharged or cancelled or expires. When an existing financizl liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or madification Is treated as the derecagnition of the original liability
and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the

Statement of Profit and Loss.

Impairment of financial assets: The Company recognises loss allowances using the Expected Credit Loss

(ECL) for the financial assets which are not measured at fair value through profit or loss. In relation to loss
allowance for financial assets (excluding trade receivables), ECL's are measured at an amount egual to 12-
month ECL, unless there has been signilicant increase in credit risk from initial recognition in which case

those are measured at lifetime ECL.

For trade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 11 and Ind AS 115, the Group always measures the loss

allowance at an amount equal to lifetime ECL.

2.13  Earnings pershare

Basic earnings per eguity share is computed by dividing net profit or loss for the year attributable to the
equity shareholders of the Company by the weighted average number of equity shares outstanding during
the year. The weighted average number of equity shares outstanding during the year and for all periods
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares,

that have changed the number of equity shares oulstanding, without a corresponding change in resources.

Diluted earnings per share is computed by dividing net profit ar loss for the year attributable to the equity
shareholders of the Company and weighted average number of equity shares considered far deriving basic
earnings per equity share and also the weighted average number of equity shares that could have been
issued upon conversion of all dilutive potential equily shares. The dilutive potential equity shares are
adjusted for the proceeds receivable had the equity shares been actually issued at fair value (e, the average
market value of the outstanding equity shares).

2.14 Cash and cash equivalents
Cash and cash equivalents includes cash on hand, other short term, highly liguid investments with original

maturities of three months or less that are readily convertible to known amounts of cash and which are subject

' -
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2.15

2.16

2.17

to an insignificant risk of change invalue.

Cash Flow Statement

Cash Flows are reported using indirect method, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals and acecruals of past or future operating cash receipts and
payments and item of income and expenses associated with investing or financing cash flows. The cashflows

from operating, investing, and financing activities of the company aresegregated.

Borrowing and Borrowing Costs

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of transaction costs)
and the rademption amount is recognised in Statement of profit and loss over the period of the borrowings
using the effective interest method. Borrowings are derecognised from the balance sheet when the
obligation specified in the contract is discharged, cancelled or expired. The difference between the carrying
amount of a2 borrowings that has been extinguished or transferred to another party and the consideration
paid, including any non-cash assels transferred or liabilities assumed, is recognised in Statement of profit
and loss as other gains/(losses). Borrowings are classified as current liabilities unless the Company has an
unconditional right to defer settlement of the liability for at least 12 months after the reparting period.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use are capitalised as part of the cost of the asset.
All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and
other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange
differences to the extent regarded as an adjustment to the borrowing costs.

Ancillary costs incurred in connection with the arrangement of borrowings are adjusted with the proceeds of the
horrowings.

Taxation

Income tax expense represents the sum of current tax and deferred tax.

Current tax: The current tax expense or credit for the year is the lax payable on the current period taxable
income based on the applicable enacted income tax rate in accordance with the Income Tax Act, 1961 adjusted
by changes in deferred tax assets and liabilities attributable to temporary differences, items that are never
taxable / deductible and unused tax losses / taxcredits.

Current tax assets and tax lizbilities are offset where the entity has a legal enforceable right to offset and
intends either o settle on a net basis or to realise the assel and settle the lisbility simultaneously.
Management periodically evaluates positions taken in the tax returns with respect to situations in which

applicable tax regulations are subject to interpretation and establishes provisions where apprapriate.

Deferred tax: Deferred tax is recognised on temporary differences arising between the tax bases of assets
and liahilities and their corresponding earrying amaunts in the financial statements. However, deferred tax
liabilities are not recognised il they arise from the initial recognition of goodwill. Deferred tax is also not
accounted forifit arises from initial recognition of an assetor liability in a transaction {other thanin a business
combination) that effects neither accounting profit nor taxable profit, Deferred tax is determined using tax
rates (and laws) that have been enacted or substantially enacted at the balance sheet date and are expected
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2.18

2.19

2.20

to apply when the related deferred income tax asset is realized, or the deferred tax liability is settled.
Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is
probable that taxable profits will be available against which those deductible temporary differences can be

utilised.

Deferrad tax assets and liabilities are offset when there is a legally enforceable right to offset current tax

assets and liabilities and when the deferred tax balances relate to the same taxation authority.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of

the asset to be recovered.

Current and deferred tax is recognised in Statement of Profit and Loss, except to the extent that it relates
to items recognised in Other Comprehensive Income (QOCI) or directly in Equity, in which case, the tax is also
recognised in OCl or Equity respectively.

Segment reporting
Operating segments are reported in a manner consistent with the internal reporting done to the chief
operating decision maker. The chief operating decision maker regularly monitors and reviews the operating

result of the Company in a single operating segment and geographical segment.

Government grants

Grants from the Government are recognised at their fair value where there is a reasonable assurance that
the grant will be received and the Company will comply with all attached conditions. Government grants that
compensate the Company for expenses incurred are recognised in the Statement of Profit and Loss, as
income or deduction from the relevant expense, on & systematic basis in the periods in which the expense

is recognised.

Government grant relating to the purchase of property, plant and equipment are included in non-current
liabilities as deferred income and are credited to Statement of Profit and Loss on a systematic hasis over
the expected lives of the related assets to match them with the cost for which they are intended to

compensate and presented within other income.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when there is a present obligation (legal or constructive) as a result of a past
event and it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are measured
at the estimated expenditure requirad to settle the present obligation, based on the most reliable evidence
available at the reporting date, including the risks and uncertainties associated with the present obligation,
Provisions are determined by discounting the expected future cash flows (representing the best estimate of
the expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the liability. The
unwinding of the discount is recognised as finance cost.

Any reimbursement that the Company can be virtually certain to collect from a third party with respect to the
obligation is recognised as a separate asset. However, this asset may not exceed the amount of the related
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2.21

222

provision.

All provisions are reviewed at each reporting date and adjusted to reflect the current best estimate.

In those cases where the outflow of economic resources as a result of present obligations is considered
improbable or remaote, no liability is recognised.

Contingent liability is a possible obligation arising from past events and the existence of which will be
confirmed enly by the occurrence or non-occurrence of one or more uncertain future events not wholly within
the control of the Company or a present cbligation that arises from past events but is not recognised because
it is not possible that an outflow of resources embodying economic benefit will be required to settle the
obligations or reliable estimate of the amount of the obligations cannot be made. The Company discloses

the existence of contingent liabilities in other notes to financial statements.

Contingent assets usually arise from unplanned or other unexpected events thal give rise lo the possibility
of aninflow of economic benefits. Contingent assets are not recognised, However, when inflow of economic

benefits Is probable, related asset is disclosed.

Operating Cycle/ Current and Non-Current Classification

Based on the nature of products and the time between acquisition of assets for processing and their
realisalion incash and cash eguivalents, the Company has ascertained its operating cycle as twelve months for
the purpose of current/non-current classification of assels and liabilities.

The Company presents assets and liabilities in the Balance Sheet based en current/ non-current
classification. An asset is current when itis:

Expected to be realised or intended to be sold or consumed in normal operating cycle.
It is held primarily for the purpose of trading

Expected to be realised within twelve months after thereporting period, or

Cash or Cash Equivalent.

All other assets are classified as non-current.

A liability is current when:

Il is expected to be settled in normal operating cycle.

It is held primarily for the purpose of trading.

It is due to he settied within twelve months after the reporting periad, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Company classifies all other liabilities as noncurrent. Deferred tax assets and liabilities are classified as
non-current assets and liabilities.

Adoption of new and revised Indian Accounting Standards (Ind As):

Ministry of corporate affairs (MCA) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as Issued from time to time. MCA has not notified any new
standards or amendment to the existing standards applicable to the company as at March 31, 2024.

In the current year, the Company has applied the below amendments to Ind ASs that are effective for an annual
period that begins on or after 1 April 2023.

Ind AS 1 - Presentation of Financial Statements - The Company has adopted the amendments to Ind AS 1

jorised Signatory
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2.23

Presentation of Financial Statements for the first time in the current year. The amendments change the
requirements in Ind AS 1 with regard to disclosure of accounting policies. The amendments replace all instances
of the term 'significant accounting policies' with 'material accounting policy information'. Accounting policy
information is material if, when cansiderad together with other information included in an entity's financial
statements, it can reasonably be expected to influence decisions that the primary users of general purpose
financial statements make on the basis of those financial statements.

The supporting paragraphs in Ind AS 1 are also amended to clarify that accounting policy information that relates
to immaterial transactions, other events or conditions is immaterial and need not be disclosed. Accounting policy
infarmation may be material because of the nature of the related transactions, other events or conditions, even if
the amounts are immaterial. However, not all accounting policy information relating te material transactions, other

events or conditions is itself material.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - The amendments replace the
definition of a change in accounting estimates with a definition of accounting estimates. Under the new definition,
accounting estimates are “monetary amounts in financial statements that are subject to measurement

uncertainty”. The definition of 2 change in accounting estimates was deleted.

Social security:

The Code on Social Security, 2020 (‘Code') relating to employee benefits during employment and post-
employment benefits received Presidential assent in September 2020, The Code has been published in the
Gazette of India. However, the date on which the Code will come into effect has not been notified. The Campany
will assess the impact of the Code when it comes into effect and will record any ralated impact in the period the

Code becomes effective.

CERTIFIED TRUE COPY



Noble Tech Industries Private Limitad

Notes to financial statements for the year ended 31 March 2024

CAll ambunts are [0 Rs. |Lakhs, unless otherwise slated) J= =M
STeE=LS
Note No. 3a - Property, Plant and Equipment
Description of Assets Land Building Plant and Furniture and Vehicles Office Computars Total Capital work in
i Fixturas equipment (CWIF)
I. Gross block
Balance as at 1 April 2022 7.4 1,288.29 733223 B4 482,72 25.88 714 9,868.34 =
Additions - 305.50 27545 0.18 1883 1057 6.22 616,90 Ba.68
Desecopnisation/ Tronafers - - 4636 0.17 548 - - 5201 -
Balance as at 31 March 2023 72194 1,593.89 756332 815 49612 36.45 1336 10.433.23 B3.6B
Additiona 419 13890 364347 126 64,98 BI85 812 3.867.17 B.445.68
Derecognisation/Transiers - - 613.62 0.51 11,32 6.54 385 535.44 3.682.19
Balonce as at 31 March 2024 726,13 1.732.7% 10,593.17 8.90 549.98 36.16 17.83 13,664.95 4,847.17
II. Accumulated depreciation and amaortisation
as at 1 April 2022 26515 318316 463 22248 17.26 524 3,607.92
Depreciation expense far the year - 135.22 &70.39 1.02 60.42 547 306 1,058,538 =
Eliminated on Derscagnisation of asseis = - 2430 = 4,74 - = 29,08
Balance as at 31 March 2023 - 384,37 4,029.25 5.65 278.16 2273 &30 472846 -
Depreciation expanse far the year - 13056 a1 0.66 57,56 583 (%: 12 97436
Eliminated on derecognisation of assets - - 403,21 037 - 484 243 A10.85 -
Balance as at 31 March 2024 - 515.03 4,400.15 5.894 335.72 2342 1171 5,291.97 =
111 Net carrying amount (=11}
As at 31 March 2024 726.13 1217.76 6,193.02 2.96 213.26 12.74 6.12 8,372.99 484717
As at 31 March 2023 72194 1,209.52 3,534.07 2.50 217.96 13.72 5.08 5,704.77 E3.6E

1} Refer nota 14 for infarmation on proparty, glant and equlpment pledged as security by the Company,

2} Reder note 39,3 for details panding ratistaration of chargas,
3} Reder nate 29 for disclosure of contraciual commitments for the acquisition of praperly, plant and equipmesnt,
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Mote No. 3b - Capital work in progress (CWIP) zgeing scheduls -

i) As at 31 March 2024

[Particulars Amaunt in CWIP for a period of =T
Less than 1 Year 1-2 Years 2-3 Years More than 3 years
Projacts in progress: 4,823,523 23.60 - - 4,847.17
Projects temporarily suspended = - = - .
Total 4,323.53 2364 - - 4,847.17
il As mt 31 March 2023
. Amaount in CWIP for a period of

Particulars Total
L Less than 1 Year | 1-2 Years 2.3 Years | Morethan 3 years
Projocts in progross B388 = - - CEXT]
Projects temporarily susgendisd - . = = -
Total 83.68 B < = B3.68
iil} Therz i3 no capitol work in progress is overdue agoinst onginal plenned 1 or wherse d ront ded its ariginal plannsd costan 31 March 2024 and 31 March 2023,

Nate Mo, 3c - Intangible Assets
[ Description of Assets

I, Gross block

Balance as at 1 April 2022 033
e

Deletions/ Transfers &
Balance as &t 31 March 2023 0.33
Additions .
Deletions/Transfers -
Balance as at 31 March 2024 033

Il Accumulated amortisation
Balance as at 1 Apeil 2022 -

[Amortisation expense for the yaar 0,33
Eliminated on disposal of assets -
Balance as at 31 March 2023 033

Amaortisation expense for the yaar =
Eliminated on disposal of assets =
Bal as at 31 March 2024 033

111, Nt carrying amount (1-11) T ke c.ER_"F:;n e ',f:: copY
As at 31 March 2024 o \ 11 . . v
As ot 31 March 2023 f et - =
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Investments

Particular

A. Investment in other equity instruments carried at FYTPL

Unguoted Investmants (all fully paid}
(i) Arkay Energy (Rameswaram) Limited

10.39.065 equily shares (Previous year 739,065 equily shares) of Rs. 10 each, fully paid

up

(i) Eveready Textilos Wind Farm LLP *

Capital Balance of Limited Liability Parteership at the vear end [10.90% (previogs year
10.80%) share out of 28% captive consumer status sharehelder]

(iii} Swami Green Energy Private Limited

20 equity shares (Previous year NIL) of Rs. 1000 each, tully paid up

Investment in other equity instruments carried at FYTPL

Aggregate of unguoted i timent:

Aggregate amount of impairment in value of investmants

*Thera is no profit share in LLP therefore, additonal disclosure reg

Cther financial assets

Unsecurad, considered good
- Security Deposi|
= (thers (Duty under protest)

Bank deposits (due o matire after 12 months from the reporting date) *

Interest receivable
Total

* Rofer note 14 forinformation on other finaneclal pssets pledged as security by the Company.

Tax assets (Net)

Atvanes tax

Deferred tax assets

Deferred Tax liability being tax impact on -

Froperty, glant anid cquipment and other intangible ossets
Deferred Tax Assets being tax impact on -

Provision for expected credit loss on trade receivabibes
Expensas allowable on payment bagis

Unabsorbed depreciation

Busingss lossos

Deferred tax assets/ (liabilities) (net)

For movemant - Reler nole 27

The Company has recognised deferred tax assels on unabsarbed dep:
on unabsorbed depreciations and carried forward tax fosses will be rec

As at 31 March 2024

As at 31 March 2023

Current Non Current Current Non Current
- 103.91 7351
- LBl = 161
2 0.20 - =
5 10572 - 75.52
105,72 7552

2 under Schdule W has not been given,

As at 31 March 2024

As at 31 March 2023

Current Non Current Cumnent Non Currant
- 46531 - 32539
- 51.03 - -
= 348.54 - -
2313 - 10.19 £
23.13 864.88 10.19 325.39
As at 31 March 2024 As at 31 March 2023
Current Non Current Current Nan Current
85.37 = 33825 -
85.37 - 338.25 H

As at 31 March 2024

As at 31 March 2023

(532,00 (622.38)
5.73 2.78
11560 103,67
103.10 121 87
41107 661589

6,103.48 6,221.83

cintions and brought forward lax losses. The Company has concluded that the defecred lax assets
srabile using the estimated futere takable income based on the business plans and budgets. The

Company is expocted to generate taxable income in near future. The unabisorbed devreciation and tex losses can be carried forward as per focal tax regulations and the

Campany expecis to recover the same in due course,

CERTIFIED TRUE COPY
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Neble Tech Industries Private Limited
Notes to financial statements for the year ended 31 March 2024
(Al amounts are in Rs, Lakhs. unless otherwize stated)

Other assets

As at 31 March 2024

As at 31 March 2023

Balances with government authorities
- Goods and services tnx

- Others

Capital advances

Advance to suppliers

Advance to employees

Prepaid expenses

Other advances

Total

Refer note 14 for information on other assets pledged as security by the Company,

Inventories

(Valued at Cost or Net Realizable Value, which is lower)

Raw materials

Stares and consumables

Work-in-pregress

Finished goods

Stock-in-trade of goods acquired for trading

Total Inventories (at lower of cost and net realisable value)

Of the above, goods-in-transit amounts to:
Raw materials

Finished goods

Tatal

Refar note 14 for information on inventory pledged as security by the Company.

Trade receivables

Secured, considered good

Unsecured. considered good
Receivables which are credit impaired
Leass: Provision for expecied credit loss®

Total

Current Non Current Current MNon Current
T00.36 . = E
ADTT - -
Ll 1,354.38 491.95
274.35 - 1,144.47 -
AGT - 143 -
126.55 21.69 8887 -
4.9%5 . 593 =
1,151.65 1,416.07 1,240.75 491.95
As at 31 March 2024 As at 31 March 2023
Current Non Current Current Non Current
4,022.31 = 2,427.28 -
103154 = 1,004.47 -
773.43 = T68.52 -
200523 - 1,262.95 -
- - 420 -
7,832.51 z 5,467.42 -
589.24 -
257.44 96.80
B46.68 96.80
As at 31 March 2024 As at 31 March 2023
Current Non Current Current Non Current
5241.98 - 5,699.53 -
2. - 10.99 -
(22.77} - (10.85) =
5,241,98 ~ 5,699.53 -

* Movement in expected credit loss:

As at 31 March 2024

As at 31 March 2023

Balance at the beginning of the year
Provision recognised during the year
Bad debts written off

Provigion reversed during the year

10.99 672.44
1178 -
- (530.37)
- (131,08)
2277 10,99

Notes:

1) Credit period of the Company generally ranges between 0 - 120 days. The company has used the practical expedient of Ind AS 115 (para 63) and not
ad|usted the consideration for the effects of the financing component whera the credit period is 1 year or less.

2) Refer note 14 for infarmatinn an trade receivables pledged as senurity by the company.

3) Refer note 36 for details with respect to credit risk.

4) No trade receivables are due from directors or other officers of the Company eithar severglly or jointly with any other person nor any trade or other
racelvable are due from firms or privatz companies in which any director is a partner, a director ot a member ather than disclosed in note 35,

CERTIFIED TRUE COPY
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Noble Tech Industries Private Limited
Notes te financial statements for the year ended 31 March 2024
(All amounts are in R3, Lakhs, unless otherwise alated)

&

STesl5s

Trade Receivables ageing schedule
ih A= at 31 March 2024

ding for following period from dup date of payment

PRI el ibes  mumE mealhs oo L o Mweted Total

months 1 year yEArs
(i} Undisputed Trada Racenables
- Considared good - 3,767.39 145285 1636 558 - - 5.241.58
= which have signiticant merease in credit risk = = ~ ¥ -, = L
= Credit Impaired 0.63 545 16.58 007 0.04 2201
(il Dispuled Trate Receivables
= Conwdered pood - - - - B
~which have significant increage m eredil dsh = = T -
= Crotit Impairad . - - - - - =

- 3,767.39 1453.28 21.81 22.16 0.07 0.04 5,264.75

Less: Less Allowance - - 063 545 16.58 0oy 0.04 277
Total - 3,767.39 1,452.85 16.36 5.58 - = 5,241.98
1i) As at 31 March 2023

ding for foll g poriod from due date af ¢

Particulors Unbilled Not Due Lo S e 1-2 years 23 yoars LU Total

months 1 year years
(il Undisputed Trade Receivables
= Consigered goed - 533003 349,14 19.87 0,39 - - 5609.53
=which have significard increase in cradit ek - - - = = = .
- Credit Impaircd = = 312 .68 LT 0.04 - 1099
(i) Disputed Trade Receivables
= Canside med good - - - - - - -
= which have sigrificant increass in credit risk = x = = = = =
= Crodit Impaired - - - - = - - =

- 5,310,013 352.26 2663 1.56 0,04 - 571052
Less: Loss Allowance ~ = 312 665 17 004 - 1043
Total - 5,330,03 349.14 19.47 0.39 - - 560953
Cash and bank balances
As at 31 March 2024 As &t 31 March 2023

Cash and cash equivalents Current Mon Current Current Mon Current
= | gurrent accounts 1.530.60 . B34.46 -
= Cash on hand 6E5 . 15.54 -
Taotal 1,536.85 - 30000 -
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MNoble Tech Industries Private Limited
MNotes to financial statements for the year ended 31 March 2024
(Al amounts are in RS, Lakhs, unless olhenvise stated)

Equity share capital
(a) Share capital

Authorised

Equity Shares of Rs. 10 each

Issued, subscribed and fully paid-up equity shares
Equity Shares of Rs. 10 epch®

(b) Reconciliation of equity shares
Al the beginning of the year

Add: Issued during the yoar **

At the end of the year

*Reler 39.3 tor regisleraion of charges regarding pledge of equity shares

e

STEELS

As at 31 March 2024 As at 31 March 2023

ding at the beginning and at the end of the year

No. of Shares Amount No. of Shares Amount

5.30,00.000 §,300.00 4,00,00,000 4,000.00
5,30,00,000 5,300.00 4,00,00,000 4,000.00
5.22.61.914 5,226.19 3.83,40,800 3834.08
52261914 5.226.19 3,83,00,800 3,834.08
3,83.40 800 3H34.08 3.B3.40,800 3834.08
1,39.21,114 1392.11 - -

52261814 5,226.19 3,83,40,800 3,834.08

** During the year ended 31 March, 2024, the Company has issued 1,39.21.114 equity shares of Ra. 10 each fully paid-up, ot premium of Rs. 33.10 per share on 13 March

2024 toits Holding Company.

(c) Rights, pref and

hed to equity shares

The Company has only one class of Equity Shares having face value of Rs. 10 each and each shareholder is entitled to one vote per sharg, [n the event af liguidation of
the Company, the holders of oquity shares will be antithed 1o recelve remialnng assats of the Company, after distribution of all preferential amounts: The diglibution will

b in proportion to the number of equity shares held by the shareholders,

(d} Details of shares held by holding company

As at 31 March 2024 As at 31 March 2023
No. of Shares Amount No. of Shares Amount
Holding Company
OFB Tach Private Limited (including naminee shareholkder) 5.22.61.914 522619 3.83.40 800 1.834.08
(e} Details of equity shareholders halding mare than 5% shares in the Company
As at 31 March 2024 As at 31 March 2023
No. of shares % helding No. of shares % holding
OFB Tech Private Limited (ineluding nominge sharehshier) 52261914 100.00% 3,83,40,B00 100.00%
(f) Pramoters shareholding
Bt i At the end of the year At the beginning of the year % Change during
Mo. of Shares “% of total shares No. of Shares % of total shares the year
For the year ended 31 March 2024
Equity shares of Rs. 10 cach ully paid-up held by:
OF B Tech Private Limiled (including nominee shareholdery® 5,22.61.914 100.00% 3.83,40.800 100.00% -
For the year ended 31 March 2023
Equity shares of Rs, 10 each fully paid-up held by
QFB Teeh Private Limited (ncluting nominge shargholder) 3,83.40.800 L00.00% 18340800 100.00% =

= 15,678,571 Equity Shares is pledged with Yes Bank Limited and 36,583,333 Saquity Shares is pledgad with Aditya Birla Finance Limited against the loan (réfar note 14

and 39.30.

g

sed S

gnaiily

{

g

Al
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Noble Tech Industries Private Limited
Notes to financial statements for the year ended 31 March 2024
(A1 ampunts are in Rs. Lakhs, unlzas otherwise stated)

13 Other equity

(a) Securities Premium

Opening Balance

Add: Securities premium on issue of equity shares (Refer note 12 (b))
Closing Balance

(b) Surplus/{deficit) in Statement of Profit and Loss
Opaning balance

Add: Profit for the year

Add: Dther comprehensive income, net of tax

Closing balance

Total other equity

As at 31 March 2024 As at 31 March 2023
944962 6,449.62
4,607,389 =
14,067.51 9,449.62
(15,721.13) {17.006.16)
393.13 1.208.84
18.35) 76,19
(15,336.35) (15,721.13)
(1,278.84) (6,271.51)

Security Premium : Securities premium s used 1o record the pramium rocelved on lssue of shares. It is utilised in accordance with the provisions of the

Companies Act, 2013,

Retained Earnings @ Retained eamings includes residual profits earned by the Company after wranster 1o general reserve and payment of dividend to

shareholders,

14 Borrowings

Secured
Term lpans from a bank
Loans from Holding Company (refer note 3504

Unsecured
Loans from Holding Company (refer note 36)#
Loans repayable on demand
- Loan from Holding Company (refer note 35)
- Loan from others (refer note 43)
Total d and d bo ing
Add/Less: Current maturities ol non current borrowings
Lass: Unamortized processing fee an borrowing
Total

&3

As at 31 March 2024

As at 31 March 2023

MNon Current Current Non Current
4,316.22 = 43.13
- - 21.352.31
17.000.00 - 2.201.76
5.105.15 7100 -
517.33 - 1,059.84 -
5,622.98 21,316.22 1,130.84 2360320
107528 (1.075.28) 3.1B88.85 (3.185.85)
8.34 81.27 3.14 4,75
6,689.92 20,159.67 4,316.55 20,410.10

Diuring the current year, the Company had requested for restructuring the sutstanding borrowings from OFB Tech Private Limited " the lendar " vide a letter dated

Detober 09, 2023, Basis the raquest from the Company. the lendsr and Company had enlered inte the facility agreeament dated October 12, 2023 wharein tho tarm

loan cutstanding as a1 October 01, 2023 has been restructured Into following luans:

a) Term Lean of Rs. 15,000 lzkhs [Repeyable in 114 menthly instaliments (including moratorium of 18 manths) with EMI's starting from April 2025 onwards].

b) Tetm Loan of Rs. 2,000 lakhs [Repayable in 20 menthly installements (

) Working capital demand loan of Rs. 4.606.34 lakhs,

'CERTIFIED TRUE COPY

Tum of & months) with EMI's starting fram April 2024 onwards].
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Nohle Tech Industries Private Limited
Netes to financial statements for the year ended 31 March 2024

(All amounis are in Rs, Lakhs, unless otherwise staled)

15

16

17

18

Other financial liabilities

Measured at Amortised Cost
Creditors far capital supplies/services
Interest accrued but not due

Payalle to employees

Total

Provisions
Provisions for employes benefits
Gratuity {Refer nole 34)

Compensated shaences (Refer note 34)
Total

Cther liabilities

Advance received from customers (refer note 31)*

Statutory dues payahle
Total

* dug to holding company Rs. 76.59 Lakhs (Previous year 186.28 Lakhs).

Trade payables

Total outstanding dues of micro enterprises and small enterprises (refer note 41)

Tatal pulstanding dues of creditars other than micro and small enterprises

Total

Az at 31 March 2024 As at 31 March 2023
Curront Non Current Current Non Current
366.01 - - -
&1z 0.26 -
126,39 - 117.15 -
492,52 - 117.41 —
As at 31 March 2024 As at 31 March 2023
Current Nan Current Currant MNon Current
2331 278.96 26,59 240,14
242 35.09 278 2644
25.73 314.05 29.37 266.58
As at 31 March 2024 As at 31 March 2023
Current Non Current Current MNon Current
33547 288.42 =
96.90 - 451.19 -
432.37 - 739.61 -

As at 31 March 2024 As at 31 March 2023
Current Non Current Current Meon Current
552019 - 3,117.08 -
5,520.19 - 3,117.09 -

* due to holding company Rs, 2,420,569 Lakhs (Provious year Rs. 543.48 Lakhs) and due to fellow subsidiary Rs. L.94 Lakhs (Previous year NIL)

i} As at 31 March 2024
Particulars

{i) MSME

tii} Others

{iiil Disputed duas - MSME
{iv) Disputed dues -Others
Total

ii) As at 31 March 2023
Particulars

{1} MSME

lii) Cihers

i) Disputed duss - MSME
(v} Disputed dues -0thars
Total

Outstanding for fall

ing period from due date of payment

Less than 1
Mot Due by 1-2 years 2-3 years Ware:thap:s Total
Year years
2.485.44 301576 530 6.69 3.00 §.520.13
2,489.44 3,015.76 5.30 6.69 3.00 5.520.19
0 ling for following period from due date of payment
Less than 1 Mare than 3
Nat Due 1-2 years 2-3 years S Total
Year years
2,083.37 1,003.51 26,36 3.50 0.35 3.117.09
2,083.37 1,003.51 26.36 3.50 0.35 3,117.09
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Noble Tech Industries Private Limited ﬁﬂ::\
Notes to financial statements for the year ended 31 March 2024 ] =]

(All amounts are in Rs. Lakhs, unless atherwise siated) S RETh
19 Revenue from operations’
For the year ended Far the year ended
31 March 2024 31 March 2023
(a) Revenue from sale of products 91,025.07 1,07.417.85
(b) Other opzrating revenus 1,217.22 3.001.78
Total 92,242.29 1,10,419.63

The Campany s arimarily in the business of manufacture and sale of medium and heavy structural steels (Beams, Channels and Angles}. All sales are mads
at 3 point in time and rovenug recognised upon satisfaction of the perf obligations which i3 typically upon dispatchy delivery, The Company
evaluates credit limits for the trade receivables on case to case basis and does not allow significant credit petiod resulling (n no significant financing

component. The Company, however, has a palicy for replacement of the defective goods.

Break-up of revenue from operations:

a) Disaggregation of revenue based on major products and services:

The Company presented disaggregated revenue based on the type of goods sold to customers. Revenue is recognised for goods transfarred at a point of
time. The Company beligves that the revenue disangregation best depicts point in time. The disaggregation of the Company's revenue from contracts with
customers is as under:

Revenue from sale of products

Sale of Manufactured Goods
Sponge 18,572.66 13.387.60
Billet 20.105.00 37.607.08
Structural 50,822.61 49 79507
Othars 277.35 184.51

Sala of Trading Goods

Billet 791,18 *
Sale of TMT = 863562 5028 6.440.59
Less: Purchase of TMT 8,585.34
91,025.07 1,07,417.85

* The Company has purchased tho said goods with an undelined arrangement to sale 1o ts halding company.

Other operating revenue

Production Scrap and other by-products 1,217.22 300178
1,217.22 300178
Total revenue from oparations 92,242.29 1,10,419.63

b) Timing of revenue recognition:

Praducts transterred at a point in time 42,242.29 1.10,419.63
92,242.29 1,10,419.63
¢} Recanciliation of the tof recognised in the Statement of Profit and Loss with the contracted price:
Revenue as per contracted price 92,60047 L.10.744.08
Less: Adjustments -
Rebates and discounts (358.18) (324.45)
92,242.29 1,10,419.63

d) Performance obligations

The Company does not provide perlormance warranty for goods sold, Since impact of roplacement is not material therefare no liability towards replacémeant
has been accounted in books.

&) Contract balances
tnedietdas
Refer note 31 for disclosurain respect of contract balances, fech :.!L.ublg\i

\[her
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Moble Tech Industries Private Limited

MNotes to financial statements for the year ended 31 March 2024
[All amounts are in Re. Lakhs, unlsss atherwise stated)

20

21

22

23

Other income

Interest income from financial assets caried at amortised cost:
- Bank deposits

- Security deposit

- Income tax refund

Ravarsal of provision for expectad credit loss on trade receivables (refer note 36)

Service Income*

Liabilities no longer required written back

Profit on sale of property, plant and equipment (Net)
Miscellaneous income

Total

* After natting off the expanses incurrad of Current year NIL (Previous year Rs. 33.59 lakhs)

Cost of materials consumed

Opening Stock

Add : Purchases of raw material 2
Leszs: Closing Stock

Total

For the year ended For the year ended
31 March 2024 31 March 2023
148 -

24.22 16.34

8.26 10.19

- 13108

- 33.59

168.22 716,40

- a16

14,03 5.12

216.28 920.78
For the year ended For the year ended
31 March 2024 31 March 2023

2427.28 2.894.28

74,506.30 83,085,490
(4,022.31) (2:427.28)

7291427 84,452,688

# Tha Company has regroupad the eoal consumed in power plant from Cost of matarials consumed to Pewer and Fual under Other Expenses amounting to
Rs.1.738.55 Lakhs for the year anded March 31, 2023, There is no impact on Profit for the year and Other Equity for the year end and as at March 31, 2023.

Purchase of stock-in-trade

Billet
TMT
Total

Changes in inventories of finished goods and work-in-prograss

Inventories at the end of the year:
Work-in-progress
Finished goods
Stock-in-trade of goods acquired for trading

Inventories at the beginning of the year:
Work-in-progress
Finished goods
Stock-in-trade of goads acquired far trading

Net d (i in i

CERTIFIED TRU

of Finished goods, work-in-prograss and stock-In-trade

£ COPY

For the year ended For the year ended
31 March 2024 31 March 2023
1387 -
= 5,4049.71
773.97 6,409.21
For the year ended For the year ended
31 March 2024 31 March 2023
77343 7hE.52
2.005.73 1,262.95
= 4.20
2,778.66 2,035.67
764.52 947.00
1.262.95 2,035.39
4.20 19.20
2,035.67 3,005.59
(742.59) 969.92




Noble Tech Industries Private Limited
Notes to financial statemants for the year ended 31 March 2024 55&%
(All amounts ate In Rs. Lakhs, unlass otherwlise stated)

24 Employee benefits
For the year ended For the year ended
31 March 2024 31 March 2023
Salaries and wages, including banus 1,022.96 959.90
Gratuity Expenses (refer note 34) 46.06 54.90
Cantribution to provident and ather funds 45.87 42506
Staff weltare expenses 178.97 173,38
Total 1,294.86 1,230.74
25 Finance costs
For the year ended For the year ended
31 March 2024 31 March 2023
Int 1 exy on i ial liabilities carried at amartised cost:
Finance Cast 3.256.26 2,728.26
Lesa: Interest capitalized® 389.74 -
Net borrowings Cost 2.806.52 2,728.26
Other borrowing cost 68.00 .46
Total 2,934.52 2,728,72
*Qualifying assets are assets that necessarily take a substantial period of time to get ready for their intended use or sale. Borrowing cost attributatble to the
aquisition or canstruction of gqualilying assels is capitalised upto the date of commissioning of the assal. The weighted average rale used to determine the
amount of borrowing costs eliginle for capitalization is 10% p.a. (2022-23: NIL)
26 Other expenses
For the year ended For the year ended
31 March 2024 31 March 2023
Pawer and fuel & 5,495,959 6,665.41
Cansumption of stores and spares +31835 2.826.44
Labour charges (Contractor wages) 2,185.83 1,856.73
Rent including lease rentals (refer note 30) 455 15.60
Rates and taves 50,63 3533
Insuranee 6439 47.83
Freight and cantage 673,36 54g.22
Repairs and mainlenance 191.38 120,10
Tender Faes 56.58 40.05
Business promalion 3477 4,61
Commission exponze 26.14 23.83
Travelling and conveyance G194 51.45
Auditors remuneration
- As statutory auditor® 24,00 10,00
- As tax auditor 1.00 1.50
Legal and other prafessional costs* 335.81 312,76
Loss on sale/disposal of proparty, olant and squipment 3103 .23
Bad debits and advances written off 14725 2233
Pravision for expected cradit 1oss an trade receivables [refer note 36) 1177 -
Miscellaneous 8447 187.39
Total 13,785.29 12,873.81

# Thy Company has regrouped the coal consumed in power plant fram Cost of matarials consumed to Powsr and Fuel under Dther Expenses amaunting to
Rs. 1,738.55 Lakhs for the year ended Margh 31, 2023, There i no impact on Profit for the year and Other Eguity for the year and and as at Mareh 31, 2023,

* Includes lees to predecessor auditor incurred in previous year relating to additianal efforts amounting to Rs. 4.00 lakhs

** Includes Cross charge from holding company of Rs. 210.32 lakhs (Previous year Rs, 243,56 lakhs) i
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Taxes

(a} Income tax recognised in profit and loss

For the year ended

For the year

fytcuias 31 March 2024 andod
fa) Currenl tax - -
(b) Doforrad tax charge/ (credit) 121,16 a06.18
Total 121.16 406.38

(b} Income tax recognised in other comprehensive income (QCH)

For the year anded

Particulars
31 March 2024
Deferred tox charge/ (credith on remeasurement of defined benekl plan (281)
Total (2.81)

(¢} Tax reconciliation

For the year ended

For the year

Particulars

31 March 2024 ended|
Profit before tax 514.29 1615.22
Applicabla tax rate 25.168% 25.168%
Income tax expenses calculated al above rate 120.44 406,52
Tax cffect of;
- Effect ol parmanent differonces 352 2.44
- Others (11.79) (2.57)
Total 121.16 406.38
(d) Deferred Tax Movement

(Charged)/ credited to:

CERTIFIED TRUE COPY

For the Year 2023-24 Habinco Azt Statement of Othier ¥ BalapcoBeat
31 March 2023 comprehensive 31 March 2024
Profit and loss
income
Deferred tax liability being tax impact on -
Propery, plant and equipment ond other intangible assets (622 .38) 90,38 - {532.00)
Deferred tax assots boing tax impact on -
Provigion for employes benetils 7448 821 281 B5.52
Expenses allowable on paymont basis 29,19 0.8 - 30.08
Provision for expected cradit luss on trade recalvablas 2.78 2.9 = 573
Unabsarbed depreciation® 121.87 (18.77) - 103.10
Business lu * 6.615.89 (204.82) - 641107
Total 6,221.83 (121.16) 2.81 6,103.50
[Charged)/ credited to:
For (hé Yaar 2005333 Balanca as at Statsmantist Other | Balance as at
31 March 2022 : comprehensive 31 March 2023
Profit and loss
inceme
Deferred tax liability being tax impact on -
Property, plant and equipment and other intangible assets (7749.51) 157.13 = fg22.38)
Deferred tax assets being tax impact on -
Provision for employee benelits 3.07 7.03 (25.62) 74.48
Expenses allowabls on payment basis - 29.19 - 20,19
Provigion lor expected credit loss on Uade receivables 185.24 (166.45) - T8
Unabisorbed depreciation® 12187 - - 12187
Business logses* 7.040.16 (433.27) ~ 6.615.89
Total 6.653.83 (406.38) (25.62) 6,221.83
(e} (i) Unabsorbed Business Loss that can he carried forward based on the year of origination as follows
Financial year of origination Financial year of expiry Ma “;:1 ’I'.t 2024 Mn“;";?f 2023
FY 2021-22 March/3 172050 6.411.07 661589
(d) (i) Unabsorbed Depreciation that can be enrvied forward based on the year of origination as fllows
Financial vear of origination A at i gt
Mareh 31,2024 March 31, 2023
FY 2021-22 10310 121.87
woniae i S I AVEle LI
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Earnings Per Share (EPS)
The fellowing tabla reflects the income and shares data used In computation of the basic and diluted eamings per share:

i For the year ended For the year ended
Particulars
31 March 2024 31 March 2023

Met profit / (loss) attributable to equity shareholders (Rs. in lakhs) 393.13 1,208.84
Calculation of weighted average number of equity shares -
Number of equily shares at the beginning of the year 3,83.40,800 3,83,40,800
Mumber of equity shares outstanding as al the end ol the year h22,61,914 3.83.40,B00
Weighted average number of eauity shares outstanding during the year far calculation of 3,90,63,481 3.83.40.800
basic earnings per share
Effect of dilution * - =
Weighted average number of equity shares outstanding during the year for calculation of 3,90,63.481 3.83,40,800
diluted earnings per sharp
Nominal value of equity shares (Rs.) 10 10
Basic earnings per equity shares (Rs.) 1.01 3.15
Diluted earnings per equity shares (Rs.) 1.01 3.15

*There have been no transactions involving Equity shares or Potential Equity shares between the reporting date and the date of approval of
these financial statements that would have an impact on the outstanding weighted average number of enuity shares as at the year ena.

Contingent Liabilities & Commitments (to the extent not provided for)
(i) Contingent Liabilities:
Claim against the campany not acknowledged as debts. ™

For the year ended For the year ended
31 March 2024 31 March 2023
a. Sales tax/ VAT / GST liability in respect of matler in appezls 102155 478.26
b. Electricity demand charges 115.05 173,65
c. Demand ralsed by Income tax department 1834 14,34

d. In view of large number of cases pending at various Forums / Courls, It s not practicable (o give the detalls of sach case. There sre many
labour matters for which amount of liability is not ascertainable at this stage.

* Interest impact on above, if any, will be considered as and when arise.

The Company has reviewed all its pending litigations and proceeding and has adeguately provided for where provision reguired and disclesed as
contingent liabiities where applicable. in it's financial statement. The company does not expect the outcome of these procedings to have a
materially adverse effect on its financial position. If in case order passed against the campany and any liability arises, then the same is

recoverabla from erstwhile promoter as per Share Holder's Purchase Agreement, (Refer note 43)

(ii) Commitments:
Based on the information available with the Company, thers are capital commitments as at 31 March 2024 is Rs. 6,388.80 lakhs (Previous year
Rs. 937.45 lakhs],

Disclosures as required under Ind AS 116 Leases

Expense relating to short term leases with lease term of less than one year during the year ended 31 March 2024 is Rs. 4.55 lakhs (Previous
year Rs. 15.60 lakhs).

There are no right-of-use assets or lease llabilities as at 31 March 2024 and 31 March 2023,
There are no income fram subleasing right-of-use assets nor any gaing or losses from sales and leaseback for the year ended 31 March 2024
and 31 March 2023,
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Contract balances

n As at As at
Particulars
31 March 2024 31 March 2023
Contract assets 5,264.75 5,710.52
Trade receivables (refer note 10) 5.264.75 5.710.52
Contract liabilities
- Advance received from customers (refer note 17) 335.47 288.42

Advance received fram customers are on acecunt of the uplfront revenue received from custemer for which performance obligation has not yet
been completed.

Impairment of assets

The Company (*CGU") has accumulzted lusses . In terms of requirements of Ind AS - 36 “Impairment of Assets”, the Company has carried out
an impairment assessment using value in uze model which is based on the net present value of the future cash flows, after considering current
economic conditions and trends, estimated luture operating results. growth rates and anticipated future sconomic conditions ete. Based on the
assessment, the Company believes that carrying amount of does not exceed its recoverable amount and accordingly no impairment loss is
required to be recognized.

Operating segments

According to Ind AS 108, idantification of operating segments is hasgd on Chief Operating Decision Maker (CODM) approach for making
decisions about allocating resources to the segment and assessing 115 performance, The business activity of the company falls within one broad
business segment viz. "Steel Products™ and substantially sale of the product is within the country, Hence, the disclosure requiremeant of Ind AS
108 of 'Segment Reporting” is not considered applicatle.

Information about major customer:
The Company has one customer with revenue of Rs. 11,882.91 lakh (previous year one customer with revenue of Rs, 13.118.01) whose revenue
was greater than 10% revenuz of the Company's total revenue,

Infarmation about geographical areas:

a) Revenue from customers

: For the year ended For the year ended
Particulars
31 March 2024 31 March 2023
Within India G2.202.29 1,09,918.06
Qutside India - 50157
Total 92,242.29 1,10,419.63
b) Total Assets
Particulars A st sl
31 March 2024 31 March 2023
Within India 3758180 26,559.28
Qutside India = =
Total 37,581.80 26,559.28
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Employee Benefits

A. Post employment benefit plans

i) Defined contribution plans

The Company makes contributions, determined as specified percentage of employee salaries in respect of qualifying employees
towards provident fund. which iz defined contribution plans. The Company has no obligation other than to make the specified
contributions. The contributions are charged to statement of profit and loss as they accrue. The amount recognised as expense
towards contribution to provident fund is Rs. 40.86 lakhs (Previous year Rs. 42.49 lakhs).

ii) Defined benefit plans

Each employee rendering continuous service of 5 years or more s entitled to receive gratuity amount equal to 15/26 of the
monthly emoluments for every completed year of service subject te maximum of Rs, 20 Lakhs at the time of separation from the
Company.

The most recent actuarial valuation for gratuity was carried out as at 31 March 2024, The present value of the defined benefit
obligations and the related current service cost and past service cost, was measured using the Projected Unit Credit Method.

The gratuity liablity of the Company is not funded.

The following table sets forth the status of the gratuity plan of the Company and the amounts recognised in the Balance Sheet

and the Statement of Profit and Loss.

I. Net liability recognised in the Balance Sheet

Particulars - i
31 March 2024 31 March 2023
Present value of defined benefit obligation 302.27 266,73
Net Liability recognised in Balance Sheet 302.27 266,73
Il. Expense recognised in the Statement of Profit and Loss
o For the year ended For the year ended)|
31 March 2024 31 March 2023
Current Service Cosl 26.15 29.27
Interest cest on the net defined benefit lability/ (asset) 19.91 2563
Expense recognised in the Statement of Profit and Loss 16,06 54.90
lll. Remeasurement recognised in the Other Comprehensive Income
" For the year ended For the yearended]
Particulars
31 March 2024 31 March 2023
Actuarial (gains)/ losses
- Change in demographic assumptions 1.30 (1.34)
- Change in financial assumplions 30.84 (43.24)
- Experience adjustments (i.e. actual experience vs assumptions) (20.98) (57.22)
Remeasurement recognised in the Other Comprehensive Income 11.16 (101.80)]
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IV. Movement in the present value of defined benefit obligation

" For the year ended For the year ended|
Particulars
31 March 2024 31 March 2023
Present value of defined benefit obligation at the beginning of the year 266,73 353.82
Current service cost 26.15 29.27
Interest cost 19.01 25.63
Re-measurement (or Actuarial) (gain) / loss arizing from:
- Change in demegraphic assumptions 1.30 (1.34)
- Change in financial assumptians 30.84 (43.24)
- experience variance (i.e. actual experience vs assumptions) (20.98) (57.22)
Benefits paid (21.59) (40.19)
Present value of defined benefit obligation as at end of the year 302.27 266.73
V. Bifurcation of present value of obligation at the end of the year
Particulars hat Ave
31 March 2024 31 March 2023
Currant liability (Short term) 2331 26,59
Non-current liability (Long term) 278.96 240.14
VI. Principal actuarial assumptions
Particulars SR Asat
31 March 2024 31 March 2023
Discount rate 7.15% 7.45%
Salary escalation rate (per annum) B.50% 8.00%
Retirement age (in years) 58 58
Martality rate 100% of IALM 2012-14 100% of IALM 2012-14
Withdrawal rate (per annum)
-upto 30 years 5.00% 6.00%
-31-44 years 3.00% 4.00%
-Above £4 years 1.00% 1.00%

VII. Sensitivity analysis

Reasunably pessible changes al the reporting date to one of the relevant actuarial assumptions, holding other assumptions
constant, weuld have affected the defined benefit obligation by the amounts shown below:

Particulars Increase Decrease
As at 31 March 2024
Discount rate (1% movement) 269.08 341.39
Salary escalation rate (1% movement) 3358.39 269.91
Attrition Rate (50% of attrition rates) 299.43 305.39
Mortality Rate (10% of morlality rates) 302.18 302.37
As at 31 March 2023
Discount rate (1% movement) 238.35 300.17
Salary escalation rate (1% movement) 259,65 238.24
Attrition Rate (50% of attrition rates) 264,98 268,74
Mortality Rate (10% of mortality rates) 266.68 266.77
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VIl Risk exposure

Interest rate risk: The plan exposes the Company to the risk off all in interest rates A tall in interest rates will result in an
increase in the ultimate cost of providing the above benefit and will thus result in an increase in the value of the liability (as
shown In financial statements).

Liquidity risk: This is the risk that the Company is not able lo meet the short-term gratuity payouts. This may arise due to non
availabilty of enough cash/cash equivalent to meet the liabilities or holding of illiguid assets not being sald in time.

Salary escalation risk: The present value of the defined benefit plan is calculated with the assumption of salary increase rate
of plan participants in future. Deviation in the rate of increase of salary in future for plan participants from the rate of increase
in salary used to determing the present value of obligation will have a bearing on the plan's liabilty,

Demographic risk: The Company has used certain mertality and attrition aszumptions in valuation of the liability.The Company
is exposed to the risk ot actual experience turning out to be worse compared to the assumption.

Regulatory risk: Gratuity benefit is paid in accordance with the requirements of the Payment of Gratuily Act, 1972 (as
amended). There is a risk of change in regulations requiring higher gratuily payouts (e.g. increase in the maximum limit on
gratuity of Rs. 20 lakhs),

1X. Expected maturity analysis of the defined benefit plans in future years

5 As at As at
Particulars
31 March 2024 31 March 2023
Less than 1 year 23.31 26,59
Between 2-5 years 39.88 41.74
Between 6-10 years 120.18 100.76
More than 10 vears 634.17 573.37
Total 817.54 742.46

X. The weighted average duration of the defined benefit plan obligation as at 31 March 2024 is 12 years (Previous year 12

years).

XL Expecied Contribution during the next annual reporting period is NIL (Previous year NIL)

B. Compensated Absences

I. Expense recognised in the Statement of Profit and Loss

T For the year ended For the year ended|
SHLISNI D 31 March 2024, 31 March 2023
Present value of defined benefit obligation at the beginning of the year 20,22 15.96
Present value of defined benefit obligation at the end 37.51 29.22
Benefit payment (3.53) (1.13)
Expense recognised in the Statement of Profit and Loss 11.82 14.39
Il. Bifurcation of present value of obligation at the end of the year
Particulars As at -
31 March 2024 31 March 2023

Current liability (Short term) 2,42 2,78
Non-current liability (Long term) 35.09 26.44
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(Al amounts are in Rs. Lakhs, unless otherwise stated) STEELS
Ill. Principal actuarial assumptions
" As at As at
Particulars
31 March 2024 31 March 2023

Discount rate 7.15% 1.45%
Salary escalation rate (per annum) B.50% 8.00%
Retirement age (in years) 58 58

Mortality rate

Withdrawal rate (per annum)
- upto 30 years
-31 - 44 years
-Above 44 years

100% of IALM 2012-14

5.00%
3.00%
1.00%

100% of IALM 2012-14

6.00%
4.00%
1.00%

IV. Sensitivity analysis

The key actuarial assumptions to which the benefits benefit obligation results are particularly sensitive to are discount rate,

future salary escalation rate, attrition rate and mortality rate. Sensitivity of gross defined obligation as mentioned above, in case
yaig

of change of significant assumptions would be as under:

Particulars Increase Decrease
As at 31 March 2024
Discount rate (1% movement) 33.28 42,52
Salary escalation rate (1% movement) 42,40 33.29
Attrition Rate (50% of attrition rates) 37.06 38.02
WMortality Rate (10% of mortality rates) 3749 37.53
As at 31 March 2023
Discount rate (1% movement) 2613 32.86
Salary escalation rate (1% mavement) 32.80 26.12
Attrition Rate (50% of attrition rates) 28.03 29.43
Martality Rate (10% of martality rates) 20.21 29.22
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Related Party Disclosures

(a) Names of related parties and ralated party rolationships

Holding company

Fellow Subsidiaries

Key managerial personnel

OFB Tech Private Limited

SMW lanat Private Limited (

with elfec! from 8 June 2022)

OxXYZ0 Financial Services Linited
OF G Manulacturing Businesses Private Limnited

Director Shimant Bhushan Chadha
Dirgctor Tarin Bansal (upte 31 May 2023)
Director Avush Kumar

Radhika Venma {upts 10 Au
Shilpi Bhardwaj (with effect

Company Secratary
Company Secretary

prst 2023}
from 10 August 2023)

Director Vikeam Singh (with effect from 10 August 2023)
Diirector Suraj Ravish iwith effect from 10 August 2023)
(b} Transoctions with related parties
. Far the year anded For the year ended
Name of Related Party Nature of Transaction S e i 1 e s

SMW tspat Private Limiled Purchases of consumables (includes Capital Congums 36.78 15.57
0FG Manufacturing Businegses Private | Cross charge 1.80) -
Limited
OXYZ0 Finarcial Sarvices Private Recavery on behalf of customers [Bill Discounted by 145,92
Lirnites! custonern)
Raithika Verma winaration [ShortTerm Employee Benalits] # 1.08] 1.85
OFB Tech Private Limited Equity share capital issued 1,382,11
CFE Tech Private Limited Securities premium an Equity Share Capils 4,607,809
OFB Tech Private Limited |Sale of Prodicts 82154 1037
OFR Tech Private Limited Purchases of Raw Material 15,247, ?gl 14,8
CF8 Tech Private Limited Burchasas al gor ongumabla) 417,42 17.10
QFB Tech Private Limigd Loan taken 11,829.00 071,51
OFE Toch Private Limilad Loan paid 13,354.92 3-7&EQ|
[OFB Tech Private Limifod Brogessing (ues £3.23 -

FB Tech Private Limiled Busirgss Auxliary Services 16,54 |
OFB Tech Private Limited 133, ?&l 243,

al SapenLEs - 0,25

; riate udes horrwaing eost canitalised) 3 2.446,17|
& The above said remuneration is excluding provision lo: grat and leave encashment, where the sctuarial valuation is done on overall Company basis.
(c) Qutstanding balances

Nama of Relatod Party Maturo of Transaction As on As on
31 March 2024 31 March 2023

OFG Manufacturing Businosses Private | Trade payables 1.94
Limited
OFB Tech Private Limited Advance from customer 76.59 186,28
OFB Tech Private Limited Teaide payables 2,420,685 643,438
OFB Tech Private Limited Loan payable 22,105.15) 23,631.08]

{d) Terms and conditions of transactions with related partios

il The transactions with ralated parfies are mode on temms eouivalent to thoae that prevail in arm's length transactions, Gutstanding balances at the year end are unsecored and

salthement occurs in cash. This assessment s undertaken gach linancial year through examining the financial pogition of the refated pary and the market in which tha related

parly operates,

ii) Equity shares ate pledged against the lean from Yes Bank Limited and Aditys Bitla Finance Limited (Refer Note 12 {f) and Note 35.3 for disclosurel,
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36 Fi Ial risk b and polici
The Company's financial risk managemeanl is an integral part of business plan and execation of husi afrategivs. The Company's board of directors
has gvarall responsibifity for the establishment and oversight of the Company’s risk management (ramework, The board of ditectors has established
ihe processes to ensure that execotive management confrols risks through the mechamsm of properly defined k. The C ‘s principal
{inancial liabilities comprisas of bo 15, lrade payables, other [ ial llabiities and fnancial assets includes investments, trade recaivalil

cash and cash equivalents, bank balances, loans, other financial assets that dedve directly from its operations,

The Company's risk management procedures are established to identily and analyse the risks faced by the Company, to set appropriate risk limits
and conlrols and 1o monitor risks-and adharence o limits, Risk management procedures and systems are reviewed by the board annually to relloct
changes in markel conditions and the Company's activitie nagement standards and p lures, aims to
maintain g disciplined and constructive control environment in which all employees understand ther roles and obligations,

The Company's board of directors aversess caimplianie with the Company's 1isk imanagement procedures, and reviews the adeguacy ol the risk
management framework in relation to the risks faced by the Company. The board of directurs is assisted in its eversight rale by Internal Audit, Internal
Audit undertakes both regular and ad-hoo views of sk management controls and procedures, (he rosulls of which are reported to the Board of
Directors.

The Caompary, through its training and

The Company |8 expased to market sk, credit risk and Hauidity risk, The Board of Direclors reviews ond agrees policies for managing each of these
tisks, which ase summarized below.

A, Markat Risk

Markel risk i the risk that the fair valug of future cash flows ol a Hnancial instrument will Hucluate because af changeas in market prices. Market risk
comprises three types of gk curency tsk, interest rale risk and other price rick, such as commodity price rlsk and enuity price risk. Financial
instruments altected by market nsk include investments, trade recevables, trade payables, bi 5, ete. The objective of market risk management
is 1o manage and cantrol markel tisk exposures within sceeptable parameters, while optinizng |he retun,

i Foreign currency risk
Foreign curreney risk is the risk that the falr value or future cash lows of an exposure will lluctuate beeause of changes in foreign exchange rates.
The Company is exposed to foraign curreacy risk on cortain transactions that are denominaled in a currensy other than Campany's lunetional
cuntgncy, henco gxposure 10 exchange rale fluctuations arises. The nisk is that the functional currency vilue of cash flows will vary as o result ol
mavements in exchangs rates. The Company's does nol have any mate

rial exposure 1o foreign currency. The summary of guantitative data about the
Company's exposure (Unhedged) 1o currency risk as reported to the managament of the Company is as follows :

Particulars Sson Aaon
31 March 2024 31 March 2023
Trate receivables = 029
Exchiange Rate apolied = 8222
Not Exposura = 2343

, e
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Sensitivity analysis

A strengthening of the Indian Rupee, as indicated below, againat USD would have increased/(decteased) profit or loss (before taxd by the amounts
shown below, This analysis Is based on forsign cumreney exchange rate variances that the Company considered to be reasonably possible at the end
af the roporting year. The analysis assuines that all other variables, In particular interest rates, remain constanl,

Particitats As on 31 March 2024 As on 31 March 2023
Strengthening Weakeni Strengtheni; Weakening
5% movement
INR/USD - - nol materinl not material
Total - - 5 =

iil Interest rate risk

The Company's main interest rale dsk arses from non-custent and cureent barrowings wilh variable tates, which expose the Company to cash flow
inferest fate rigk. Currently the Company’s borrowings arg within nceeptoble risk levels, as determined by the gement, hence the Company has
nol taken any swaps to hedge the interest rate sk The Campany does have borrowings al variable rate. The expasure of the Company's borrowings
to interest rate changes al the end of tha repdrting period are as follows:

As on As on
Particulars
31 March 2024 31 March 2023
Wariabbe rate borrowings 4.295.00 -
Fixed rate borrowings 22,644.20 24,734.03
Total 26,939.20 24,734.03

iil} Commodity prico risks

The Company is affected by the price volatilily of certain cormmaditing. Its aperating activitios require the purchase of raw materal and manidacluring
of steel products and therelore, reguires & continuous supply of certain raw materials sich as iron-ore, coal, etc: To mitigate the commodity price sk,
the Company has supplier base to gel best compelitive prices for the commodities and lo assess the market o manage the coal without any
compromice on guality.

B. Credit risk
Crodit risk arges from the possibility thal the eounterparty will defaull on its contractial obligations resulling in finaneial loss to the Company. The
Company is exposed to credit rigk from its operating aciivities ( ily trade receivableal, The carrying amount of all financial assets represents the

maxiimum credit exposure,

(i) Trade receivables

The Company's exposurg fo credit risk is influenced mainly by the individual characteristics of each customer The Company Managoment has
established a procedure under which each new customer is anelysed individually for creditworlhiness, The G ¥"s review includes market check,
industry feedback, past financisls and external ratings, if they are available, and In some cases bank references. Sale fimits are estabished for each
customer and reviewad at penodic imtervals, Any sales exceading those limits require appraval from authorised personnel of the Company.

Most of the Company’s cuslomers have been transacting with the Company for over threa yoars, and no significant impairmient loss has been
tecognized against these customess. In monitoring customer credit risk, customers are reviewe:d according to their credit characteristics, including
whethur they are an individual or a legal entity, their geegraphic lueation, industry and existente of provious linancial diffieullies.

Thi Company establishes an ollowance for impairment that roprosents its oxpected credit losses In respeet of trade and other recoivables. The

ent uses a lifiad apy 1 tar the of putation of expected credit loss for trade receivables,
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Ageing of trade receivables are as under:-

Particulars As at 31 March 2024
0to 90 days 91 10 180 days 181 to 365 days 11to 2 years More than 2 years Towl
Unsecured 521440 6,28 21,60 22,16 011 5,264.75
Loss Rate [astimated by the ] 0% 10%| 25% 75% 100% 0.43%|
Allowances for Credil Losses 0.00 0.63 5,45 16.58 0.11 22.77
Net Balarce 5.214.40 5,65 16,385 5,58 X 5,241.08
Particulars As at 31 March 2023
010 90 days 91 10 180 days 181 to 365 days More than 1 Year | More than 2 years Total
Unsecured 5651.00 31.28 26.63 1.56 0.04 6.710.52
Loss Rate | ted by the 1 0% 10%)| 25%) 75% 100% 0.19%|
Allowances for Credit Losses 0.00 3.12 6.66 117 0.04 10,99
Net Bal 5,651.00 28.17 19.97 0.39 - 5,699.53
During the current year, the Company has written off Rs. 20,64 lakhe (previous year Rs. 530,37 lakhs) and reversed provision for credit losses of Rs.
NIL {pravious year Rs. 131,08 lakhs) out of provision tor credit losses crealed in eadier yoars.
(i) Cash and bank balances
‘The Company held cash and bank balances of Rs, 1.885.39 lakhs (Previous year Ha. 900 lakhs). These cash antt bank belences ara held with high
rated banks/institutlons and thesefore daes not cany any significant credit risk.
(iii) Others
Other than receivables reported above, the Company has no other material financial assets which caries any significant credit risk.
C. Liquidity risk
The Company's objective is to maintain optimum tevels of liquidity 1o meet its cash and collateral reouirements atl all times. The Company relies-ona
mix of burrowings and exciss operating cash fows to meet its needs for funds, The current commitled fines of credit are sulficient 1o meet ita short to
mediund long term expansion needs, The Company monitors wofling forecasts of s lquidity requirements 1o ansure it has sufficient cash to meet
aperational needs while maintaining sufficient headroom on 115 vadrawn committed borrawing focilitios at all times so that the Company does not
brizach harrawing limits o covenants (where applicable] on any af its barrawing facilities.
As at 31 March 2024 Less than 1 Year | 1 year to 2 years 2 Years to 5 Yoars | Mora than 5 years Total
rﬁrjrmwil\gs 589826 317134 6.347.28 10,722.31 26,839.20
Trade payables 5,520.19 - - - 5,520.19
Other financial liabilities 492.52 - - - 49252
Total 12,710.97 3,171.34 6,347.29 1072231 32,951.91
As at 31 March 2023 Less than 1 Year| 1 year o2 years 2 Years to 5 Years |More than 5 years Total
Borrowings 4.319.69 6.220.91 1419343 . 24,738.03
Trade payables 3.117.09 - - - 3.117.09
Other financial labilities 11741 = - - 117.41
Total 7,554.19 6,220.91 14,183.43 - 27,968.53
Py '
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37

Financial instruments

s

Siesls

The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data available. The

fair values of the financial assets and liabilities are included at the amount that would be received to sell an asset or paid to transter a liability in an

orderly trangaction between market participants at the measurement date,

Fair Value Measurement

The classification of financial assets and financiel liabilities by accounting categorisation for the year are as follows:

As at 31 March 2024 As at 31 March 2023
Particulars PEr i ) Fair vahllm through Nt 2ast Fair u'a?lue through
profit and loss profit and loss

Non-current
Investments < 106,72 - 1552
Dther financial assets 516.34 - 32539 -
Dther bank balances 34854 - - -
Current
Trade receivables 5,241.98 - 5,699.53 -
Cash and cash eguivalents 1,536.85 - 900.00 -
Other fingncial assets 23.13 - 10.19 -
Total financial assets 7.,666.84 105.72 6.935.11 75.52
Nan-current
Bonowings 20,159.67 - 20,410.10 -
Current
Borrowings 6,689.92 = 4,316.55 -
Trade payables 5.520.19 - 311709 =
Other financial habilities 459252 - 117.41 -
Tatal financial liabilities 32,862.30 - 27,961.15 -

The Company cansiders that the carrying amounts of amortised cost of financial assets and financial

statements are aparoximate to their fair values.

(i} Fair value hierarchy

liabilities recognised in the financial

This szction axplains the judgments and estimates made in determining the fair values of the financial instruments that are:

a. Recognised and measured al fair value and

b. measured at amortised cost and for which fair values are disclosed in the financial statements,

To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments inta
the three levels prescribed under the accounting siandard. An explanation of sach level follows underneath the table,

Financial Instruments at amortised cost

As at 31 March 2024

As at 31 March 2023

Particulars
Carrying amount Fair value Carrying amount Fair value
Non-current
Other financial assets 516.34 516.34 32539 325.38
Other bank balances 34854 348,54 - -
Current
Trade receivables 5,241.98 5,241,938 5,699.53 5,699.53
Cash and cash equivalents 1,536.85 1,536.85 900,00 900,00
Dther financial assets 2313 2313 10,19 10.19
TOTAL 7,666.84 7,666.84 6,935.11 6,935.11
MNon-current
Beorrowings 20,159.67 20,159.67 20,410.10 20.410,10
Current
Borrowings 6.689.92 6.689.92 4,3168.55 431655
Trade payables 5.520.19 5.520.19 3.117.09 3,117.09
Other hinanzial ab:lities 492,52 492.52 11741 117.41
TOTAL 32,862.30 32,862.30 2196115 ) . 2796115
For NODIe TEC nann s g ¢ iy e

 CERTIFIED TRUE Copy

qlo
\,L)ku' W\ ithorised Jignatory




Noble Tech Industries Private Limited
Motes to financial statements for the year ended 31 March 2024 s
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(All amounts are in Rs. Lakhs, unless olherwise stated)

Financial Instruments at FVTPL -
As at 31 March 2024 As at 31 March 2023
Particulars Lavel - - -
Carrying amount Fair value Carrying amount Fair value
Non-gurrent
Investmants 4} 105.72 105.72 75.52 75.52
TOTAL 105,72 105.72 75.52 75.52

Level 1: Higrarchy includes financial instruments measured using quoted prices. The fair value of all equity instruments which are tradad in the
stack exchanges i3 valued using the closing price as at the reparting petiod.

Lewvel 2: The fair value of financial instruments that are not traged in an active market (for example, over-the counter derivatives) is determined using
valuation technigues which maximize the use of observable market data and rely as little a5 possible on entity-specific estimates. If all significant

inputs required to fair value an instrument are observable, the instrument is included in leval 2.

Level 3: If one or mare of the significant inputs is not based on ohservahle market data, the Instrument is included in level 3. This is the case for
unlisted equity securities,

There are no transfers between level 1 and level 2 during the year.

Valuation technique used to determine fair value

The following methods and assumptions were used to estimate the fair values

Cash and cash equivalents, other bank balances, trade receivable, ather financial assats, borrawings, trade payables and ather financial liabilities
approximate their carrying amounts largely due to the short-term maturitias of these instruments.

The falr valle of financial assets and liatilities are included at the amount at which the instrument could be exchanged in a current transaction
between willing parties, other thanin a loreed or liguidation sale,

Specific valuation techniques used to value financial instruments include

- the use of quoted market pricas or dealer quotes for similar instruments

- the use of net assets valus for investmeants in unouated mutual funds and equity securities

- the fair value of forward foreign exchange contracts is determined as per valuation provided by the bank
- the fair value of the remaining financial instruments is determined using discounted cash tlow analysis.

All of the resulting fair value estimates are included in level 2 except for unlisted equity securities and preference shares, where the fair values have
been determined based on present values and the discount rates used were adjusted for counterparty or own credit risk,
The Company has valued investments in equity shares (unlisted) based on net assets value,

Reconciliation of fi

assets ed at fair value using significant unobservable inputs (Level 3)

The following table presents the changes in lavel 3 items far the periods ended 31 Mareh 2024 and 31 March 2023 -

Bl Unlisted equity
securities

As at 1 April 2022 168.43
Acquisitions LbE
Dispesal / derecognisation on sale (9452}
As at 31 March 2023 75.52
Acquisilions 30.20
Disposal / derecognisation on sale -
As at 31 March 2024 ) 105.72

vMInL&.":-A
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38 Financial Ratias
Particulass Muamerstar Denominater Az at Asat & change fram
21 March 2088 |31 March 2023| 21 March 2024 Reasens for significant vasionce (more than 25%) frem
te 31 Mareh 2023 A1 March 2024 to 31 March 2023
Liuidity Ratia
Cusrend Ratio Currant aeeeis Cutrent liakilities 121 LEL 26.22% Decrasze mairly dun to mcrease in wodking capital borrowings w
cirtonl yeuras comparéd 1o pravu year
Sokveney Ratia
Owti-Enuity Ratio Tutal Db - Total borewings + Shareholders’ equlty [T +10.34} =167.06% Ineswazn ehinly dur b seity inbusion by the Buolding Comparyg
ciirrent & nan-curemt b during the year ended Mareh 31, 2084
abligatien
Dubt Service Coverage Ralio Eairiirg: Probt afler las + Dbt service | finonee cont + 0224 0.68| -67.655% Decease mainly due to decrease in wolits after tas and inciease
ion aned amartation « | lease oaymontt + prncipal i fitsaine & cost-ant nejpay mant of Disoveng dising W yea sndod
finance cast repayments March 31, 2024
Puafisnhility rotia
ot Pralit Ratio Kt profite Net salos 0A5%| 1% -87.38% [Deereane due to doerenan m nal pralt on scceant of peoyisin i
lenger reguirid written hock in privious year and decrease in
s im usrart yean due 1o bwes et sendisalin yakie,
i an Ezuity Ratio Kt grofis afes Lanes Averzpe thereholder's pauity 52%| -39 | -233,33% Inceoase maialy due 1o eouity intusicn by the Parent Company
during the yuat ended 2024,
Heharn om Capital employed Earning efarn interest niod (ases | Capitnl simployed - Net worth ns % A2 Dueruune duw bo Socrvasa in det piolit on secewnt of provigion ha
+ Tutal Qebit = Dolemed Tan e required witen ook i provious geas 3 deomas ih
Linbdity rmargir i currert yeat due fo lower nol reafisable valoe,
Utibization Ratia
Traile imcelvnbles lurnaver alo e iy Fusrage ads mrivable [ e T
Inerntory turnoves 1ates Cosi ol godida 3ekd & conslmad Average imventory 1087 1487 -26.23%
wilw paynbles hurnaver rto Met purchases Average tade payabirn 1743 2558
Nt sales Working exjiial 2201| 237
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Additional discl ired by Schedula |1l (Division |1} of the © jes Aet, 2013

Details of Benami propariies
The Campany do ot have any Benami property, where any procesing has been initiated or pending against the Cempany for holding any benam: property.

Relationchip with struch off companies
The Company daes net have any transactions with companies siruck off undar section 248 of the Companies Act, 2013 or section 560 of Companies At 1956,

Registration of charges or satisfaction with Regi of C ies (ROC)
The Company do not have any charges or satistaction which i3 yet to be registérad with ROC beyond the statutory pariod excopt 38 mantonod below:

Nature of Assats to be Location of Registrar of Period by which charge to be
|Reason far delay

hypoth i/ pledged  |Comp created
Immavable Property Chennal 22-Jun-24 Mot Applicable
Equily Shares Chennal 22-Jun-24 Mot Applicable

Compliance with number of layers of Companies
The Company has ro subsidiary therelors compliance /s t87) of section 2 of the Act read with Companies (Restiction on number of Layers] Rules, 2017 sefated to the number of

layers is nat appbeable to the Company.

Detalls of erypto / virtual eurrancy

The Company have not traded or invesled i eryplo curtency or vistual corrency during the year ended 31 Macch 2024 and 31 Maoch 2023,

Undisclosed income

The Campany have not enterad in to any tranzaction which is not recorded in the books of aceounts that has been surrendered or disclosed as meome duringg the year in the tan
assessment under the Income Tax Act. 1961 such as search or survey or any other relevant provisions of the Inceme Tax Act, 1961,

G Secial
The Company is riot requited to spend any amount towards Corporale Social Responsibility (CSR) during the year and there are no unspent CSR amount for the year requining a

transler to o Fund specitied in Schedula VIl to the Companies Act, 2012 or special account in complionee with the provision ot sub-section (8) of section 135 of the Cempanies
Act, 2013,

Utilization of funds

The Company have not advanced or loandd or investéd funds to any othet 1 or entitylies), intluding toreign entities (Int Lid § with the unde g that the
[ntermediary shall:

(al direetly or indirsetly land or invesl in other parsons arentities identifiod inany mannar whalsoaver by or on behalf of the company (Ultimate Berefidiaries) or

(b} provide any guarantoe, security o the ke Lo or on hehalf of the Uitimate Beneficiaries,

The Company hove not racgived any lond leam ony porsents) ar antitylies), including loraign entitiog (Funding Parte) with the understanding (whether recorded inowriting o
othanwize) that the Company shall;

(a} directly of indirectly lend or investin cthaer parsgns or entitics in any mannar by or an benalf of the Funding Party (Ultimate Beneteianes! or

(b provide-any guaraniee, security or the like on behalf of the Uitimate Beneficianes.

Wiltul defaultar
The Campany is net deslared wilful defaublter by any bank ar financial Instilution or governmant ar any government autharity,

Th Company did not have any long-term eontract incheding derivative contracts for which thero ware any material foresccable losses,
Core Investment Company (CIC)

The Company is nat a Cora Invesimant Company (CIC! as defined in the regulations made by the Reserve Bank of India. Based on the ink thon and | ided by
the managemant of the Company, the Group has no CICs as part of the Group,

There wite 1t amounts which are required 10 ho traasforred, to the Investor Education and Pretection Fund by the Company during the year,
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40 Capital Management
The Company manages its capital stiueture and miakes adjustments in ight of changes in econamic canditions and the requirements of the
financial covenants, To mainiain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital
1o shareholders o issue new shares. The primary obisctive of the Company’s capital managemant is to maximize the shareholder value, The
Company's primary objective when managing capital is to ensure that it maintains an efficient capital structure and healthy capital ratios and
safeguard the Company's ability to continue as a going concern in order to support its business and provide maximum returns for
shareholders, The Company also proposes to maintain an optimal capital structure to reduce the cost of cagital. No changes were made in the
objectivas, policies or processes duning the yaar ended 31 March 2024 and 31 March 2023,

For the purpose of the Company’s capital management, capital includes issued capital, share premium and all other eguity reserves. Net debt
includes, interest bearing loans and borrowings less cash and cash eguivalents. The Company monitors capital using gearing ratio, which is
net debt divided by total capital a5 under.

. As on Ason
Particulars 31 March 2024 31 March 2023

Borowings 26.849.59 24,726.65
Less ; Cash and Cash Equivalents 1,536.85 [00.00
Net debts 25,312.74 23,826.65
Equity Share Capital 5226.19 383408
Other Equity (1.278.84) 6,271.51)
Total capital 3,847.35 (2,437.43)
Capital and net debt 29,260.09 21,389.22
Gearing ratio B86.51% 111.40%

41 Based on the information available, none ¢f the vendors have confirmed their status that they are covered under the Micro, Small and Medium
Enterprises Development Act, 2006, Disclosures relating 1o dues of Micro and Small enterprises under Section 22 of ‘The Micra, Small and
Medium Enterprises Development Act, 2006 are NIL.

42 The Company has [dentified an accounting soltware for maintaining its books of account which reguire audit trail feature (edit log) as per the
reguirements of proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014, The Company has evaluated and noted that audil trail feature
at the application level operated throughout the year for all relevant bransactions recorded in the software except for the audit trail feature
was not enabled for same of the tables at the application level and at the database level to log any direct data changes. Further, the Company
did not come across any instances of audit trail feature being tampered with, In respect of accounting software for which the audit trail
featurs was operating.

43 During the year, as per the terms of Sharehoklers Purchase Agresment ("SPA"Y, Loan Agr L sigred bat the erstwhile Promoters
with their group (together "parties”) companies, OFB Tech Private Limited (Helding Company) and the Company, the erstwhile promoters has
agreed and committed to indemnify against all the past such liabilities as speciflad in SPA due to act/action in pasi/prior to that period.
Accordingly, Rs. 54201 Lakhs paid towards interest and peralties for delay / defaults in compliances & general recovery as
Identified/assessed have heen adjusted against loan amount of Rs. 1,059.84 Lakhs in current year.

44 The financial statements of the Company for the year ended March 31, 2023, were audited by predecessor auditor who Issued an unmodified
opirion aon September 02, 2023,

45 The Financial statements were approved by the Board of Direciors and authorized for issue on June 13, 2024,

For and on behalf of the Board of Directars of Noble Tech Industries Private Limited
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